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COMMONWEALTH of VIRGINIA

DEPARTMENT OF 1
Saephion b Piich, [ ] Pl Fase Brisid 2
Lonam ' Fmhmenpsl, Yepmia L5219 P iS40 B Julefy

REANSPORTATION

May 20, 2025

Mr. Jay Ellington, Executve Director
Crater Planning District Commission
1964 Wakeficld Stroet

Petersburg, VA 23805

RE: FY 2026 Lener of Authorization
Crater Planning Distnet Commission
Federal and'or State Funding for Fiscal Year 2026
FY-2026 Pass-Through Entity Identifying Number: UPCODMY 27408

Dicar Mr. Ellingtan:

As per Article Il of the Crater Planning District Commission Agreement effective July 1, 2022, this is your annual
Letner of Authorization for expenditure of funds for Fiscal Year 2026 (July 1, 2025 to June 30, 2026).

These funds are to be used to finance the activities contained in the Crater Planning District Commission
2006 Scope of Work in accordance with the Agrecment.

The tofal amount of Federal and State funds allocated 1o the Crater Planming District Commission for Fiscal
Year 2026 1o support approved planning activities that are reimbursable under this Letter of Authorization are ag

Fellovwes:

Fund Federal State Tatal Reimbursable Laocal Mateh Grand Total of

Type Amount for FY 2026 Support for FY 2026
Assistance Program

SPR $58,000.00 £0.00 §58,000.00 £14,500.00 $72,500.00

Also, as required by the agreement, a listing of personnel anticipated charging time against the planning activities
of the Assistance Program must be attached to this Letter of Authonzation. This list should identify personnel by
payroll classification only and their present actual payroll rate per hour or annual salary.

WarginaaDOT org
WE KEEF VIRGINTIA MOVING
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Mr. Jay Ellingion
May 20, 2025
Page Two

Please complete the attached indirect cost certification statement and comply with instructions contained
therein as appropriate,

Please have this Lenier of Authorization signed and retumed to the Depariment for execution. The Letter of
Authorization must be executed prior to July 1,2025, if work activities are to continue uninterrupted. In the event
that it is not executed by this date, any expenditures made, or work performed by Crater Planning District
Commission, afier that date and prior to execution will not be eligible for reimbursement. Execution of this Letter
of Authorization is being initiated with the understanding that comments on the Fiscal Year 2026 Scope of Work
will be satisfactorily addressed. Additionally, please sign the attached certification stalement.

The provisions of the Agreement effective July 1, 2022, and any amendments thereto shall govern the
expenditure of the funds made available through this Letter of Awthorization.

In accordance with the requirements of 2 CFR Part 200, an annual financial audit is required if the
Commission expends £1,000.000 or more in federal funds from all sources in s fiscal vear, The Department wall
request that the locality/entity electronically submits their ACFR, SEFA and reconciliations to VDOT's Assurance
and Compliance Office at the same time they submit their information to the Federal Audit Clearinghouse (FAC).
Pursuant to § 200.339 Remedies for Noncompliance, failure to comply with federal laws and regulations, or the
terms and conditions of federal awards, may result in the impositions or sanctions including but not limited to
possible denial or delay of payment of all or a part of the cost associated with the activity not in compliance.

Therefore, the Department and the Crater Planning District Commission have executed this Letter of
Authorization on the dates indicated below,

COMMONWEALTH OF VIRGINIA
DEPARTMENT OF TRANSPORTATION

By: s Mansnll
Ben Mannell
Transportation Mebility Planning
Acting Dhviston Administrator

Daile: SAELA2023

Crater Planning District Commission

By: ..'lq ﬁhl.u_jlﬂ-l..
Signature
Date: 52172025

Adtachment | — Certifications

Attachment 2 — Personne] and Salares

Amachment 3 - Indirect Cost Certification Statement

Attachment 4 = UEL, POP, Audit Point of Contact Information

Attachment 5 = USDOT 1050,2A Non-Discrimimation Assurances {(and Appendices A to E)
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ATTACHMENT |
Certification of the Crater Planning District Commission

| hereby certify that | am the Executive Director of the Crater Planning District Commission
whose nddress is: 1964 Wakefield Street Petersburg, VA 23805, and that neither | nor the above agency |
here represent has been required, directly or indirecily as an expressed or implied condition in connection
with obtaining or carrying out this contract to:

a) employ or retain, or agrec to employ or retain, any firm or person, or

by pay, or agree 1o pay, to any firm, person, or organization, any fee, contribution, donation,
or consideration of any kind; except as here expressly stated (if any):

1 acknowledge that this certificate is to be fumnished to the Virginia Department of Transportation,
and the Federal Highway Administration, U.S. Department of Transperiation, in connection with this
contract involving participstion of Federal-aid highway funds, and is subject to applicable State and
Federal laws, both cimanal and civil,

52015035 .
DATE Sﬂﬁﬁ?ﬁ%

CERTIFICATION OF STATE HIGHWAY AGENCY

| hereby certify that | am the Transportation Mobility Planning Division Administrator of the
Virginia Department of Transportation of the Commonwealth of Virginia, and that the above agency or
his representative has not been required, directly or indirectly as an expressed or implied condition in
connection with abtaining or carrying out this contract to;

a) employ or retain, or agree to employ of retain, any firm or person, of

b pay, or agree to pay, to any firm, person, or organization, any feg, contribution, donation,
or consideration of any kind; except as here expressly stated (if any):

1 acknowledge that this cenificate is to be furnished to the Federal Highway Adminisirition,
Depariment of Transportation, in connection with this contract involving participation of Federal-aid
highway funds, and is subject to applicable State and Federal laws, both criminal and civil.

52272025 B Mol
DATE Transportation Mobility Planning Division Administrator
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ATTACHMENT 2
PERSONNEL AND SALARIES

This listing is 1o be prepared by Crater Planning District Commission and (submitied separately
for confidentiality).
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ATTACHMENT 3
Indirecti Cost Certification Stalement

PDCs have the benefit of claiming indirect costs for reimbursement on federally funded projects, In order 10 be eligible 1o
claim indirect costs, PDCs must have an approved Indirect Cost Allocation Plan (ICAP) and rate. PINCs that wish to use an

established indirect cost allocation rate from another cognizant state agency must provide & copy of the rate approval to VDOT
i onder to use that rfe on transportation projects where VIDOT serves ag the pass-through agency for reimbursement of federal

approval of cost allocation plans for Sate, Local Governmenits, and Indian Tribes,
Section [ Use of Indirect Costs (Check the appropriate box.)
[] - Do not charge indirect costs. {You have completed the form.)
G - Charge indsrect costs. (Fill out sections 11 and 111)
Section I1; Indirect Cost Plan
[ - Mo change in indirect cost allocation plan previously
gubmiticd.

[z - Indirect cost allocation plan has been revised. {As soon as

possible and under separate cover, the PDMC submits to their

VIMOT project manager the new indirect cost allocation plan, lﬁ

along with s brief explanation of the changes, for review and
approval, if VIDOT iz not the cognizant agency, plense provide copy of documents submitted to
Cogmzant agency)
Section Il Indirect Cost Rate
O - There will be no significant change in the indirect cost
rale %u previously wsed, (Approved % rate must be provided here)
Frovide copy of rate approval (from VIDOT or other cognizant agency)
[@ - There will bc a significant change in the indirect cost ric

from that previeusly used. The proposed rate is 51 o (Proposed % rate must be provided here)

{As soon as possible and under separate cover, the PDC ﬁ

submits o thewr VIOT project manager the new rate along

with a briel explanation for the rate change, for review and approval, if VIDOT is not the cognizant agency,
please provide copy of documents submitted 10 cognizant agency)

By Jay Ellingfn Dipe: 32172025
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ATTACHMENT 4
Unique Entity Identificr (UED) Mumber & POP
As pari of the federal award reporiing process, VIOT is required to provide FHWA the UEl Number and POP
information for entities receiving federal planning funds. Please provide the information for the funds yvou are receiving
through this LOA.

LEla: LRXKRAUTY

POP: {area in which the project will be completed performed)

Location: _ Petersburg

State:  Virgmia

Zip Code + 4:  23905-1808

Part B-Point of Contact for Audit Information
As part of the sub-recipient monitoring process, VIXOT will be requesting information regarding the Schedule of

Expenditures of Federal Awards, and reconciliation of paymemts received from our MPOs and PDCs. Please provide the
point of contact for your organization who is responsible for providing audin information below,

Mage: Jay Ellmggon

Phonie:  BOd-8461- 666

Email: _javellingtonfcraterpdc ong

Crater Planning Distrct Commission

By: -h"'f ﬂh‘"‘?‘“‘

Date: 5212025
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ATTACHMENT 5

The Crarer Planning Distric Commiseion (herein refermed o as the "Recipient™}, HEREBY AGREEES THAT, asa
condition to receiving any Federal financial assistance from the U.S. Department of Transportation (HOT),
through the Federal Highway Administration and/or Federal Transit Adminisfraiion, is subject to and will
comply with the following:

S | horit

= Title VI of the Civil Rights Act of 1964 (42 US.C. § 2000d et seg., 78 stan. 252), (prohibits
discrimination on the basis of race, color, national origin);

- 49 CPR. Pan 21 (entitled Non-discrimination fn Federally-Assisted Programs Of The Department Cf
Transportation-Effectuation OF Title ¥T Of The Civil Rights Act Of 1964);

= 3% C.PR. section $0.3 (US. Department of Justice Guidelines for Enforcement of Tille V1 of the Civil
Rights Act of 1964},

The preceding statutory and regulatory cites hereinafter are referred to as the "Acts” and “Regulations,”
respectively,

Gieneral Assurances

In sccordance with the Acts, the Regulations, snd other pertinent directives, circulars, policy, memoranda.
andior guidance, the Recipient hereby gives assurance that it will prompily 1ake any measures necessary 1o
engure that;

"No person in the United States shall, on the grounds of race, color, o mational
origin, be excluded from participation in, be denied the benefits of, or be otherwise
subjected to discrimination under any program or activiy, " for which the Recipient
receives Federal financial assistance from DOT, including the Federal Highway
Administration and'or Federal Transit Administration.

The Civil Rights Restoration Act of 1987 clarified the original intent of Congress, with respeet fo Tule V1 and
other Non-discrimination requirements {The Age Discrimination Act of 1975, and Section 504 of the
Rchabilitation Act of 1973), by restoring the broad, institutional-wide scope and coverage of 1hesc
non-discrimination statutes and requirements to include all programs ond activities of the Recipient, so lony as
any portion of the program is Federally assisted,

Specific A

More specifically, and without limiting the above general Assurance, the Recipient agrees with and gives the
following Assurances with respect 1o its Federnlly assisted Federal-aid Highways and‘or Public

Transporiation Programs:

I. The Recipientagrees that cach "activity,” "facility,” or "program,” as defined ing§ 21.23 (b) and 21.23
{e) of 40 C.PR. § 21 will be (with regard to an "activity”) facilitated, or will be {with regard to a
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ATTACHMENT 5

"facility™) operated or will be (with regard 10 a "program”} conducted in compliance with all
requirements imposed by, or pursuant to the Acts and the Regulations.

The Recipiemt will msen the following notification in all solicitations for bids, Requests For Proposals
for work, or matenial subject 1o the Acts and the Regulations made in connection with all Federal-aid
Highways andior Public Trorsportation Programs and, in adapied form, i all proposals for negotiated
agreements regardless of funding source:

The Crater Planning District Commission in accordance with the provisions of Tile VI of
the Civil Rights Act of 1964 (78 Sipt, 252, 42 US.C 54 2000d 1o 2000d4-4) amd the Kegulations,
kerely motifies all bidders that ir will affirmatively enswre thal gy confract entered o
piersiant 1o this advertisement, disadvantaged business enterprises will be afforded full and
fair ppportiily to submil bids in response to this invitetion and will not be discriminated
against on the grounds of rece, color, or naftonal origin in consideration for an award.”

The Recipient will msen the clauses of Appendix A and E of this Assurance in every coniract or
agreement subject 1o the Acts and the Regulations.

The Recipient will insert the clauses of Appendix B of this Assurance, as o covenani runmimg with the
lapd, in any deed from the United Siates effeciing or recording a transfer of real property, structures,
wse, of improvements thereon or interest therein to a Recipient.

That where the Recipient receives Federal financial assistance to consirect a facility, or part of a facility,
the Assurance will extend 1o the entire facility and facilities operated in connection therewith.

That where the Recipient receives Federal financial assistance in the form, or for the acquisition of real
property or an interest in real propeny, the Assurance will extend to rights 1o space on, over, o under

such property.

That the Recipient will include the clauses sct forth in Appendix C and Appendix D of this Assurance, as
a covenan! running with the land, in any future deeds, beases, licenses, permats, of similar mstruments
enfered mito by the Recipient with other parties:

a.  for the subseguent tramsfer of real property acquired or improved umider the applicable activaty,
project, or program; and

b, for the construction or wse of, or access fo, space on, over, o under real property acquared or
mmiproved under the applicable activity, project, or program.

That this Assurance obligates the Reciprent for the period during which Federal financial assistance 15
exiended to the program, except where the Federal financial assistance 15 to provide, or is in the form of,
personal property, of real property, or interest therein, or structures or improvemenis thereon, in which
case the Assurance obligates the Recipient, or any ransferee for the longer of the following  peripds:

4 the period during which the property is used for o purpose for which the Federal financial
asdistance s extended, or for another purpose involving the provision of similar services or
benefits; or

b. the perod during which the Becipient retains ownership or possession of the propery.

The Recipieni will provide for such methods of administration for the program as are found by the
Secrctary of Transporiation or the official 1o whom he'she delegates specific authenty fo give
reasonable guarantee that i, pther recipients, sub-recipients, sub-granices, contractors, subconiraciors,
consultants, transferees, successors in interest, ond other panticipants of Federal financial assistance
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under such program will comply with all requirements imposed or pursuant 1o the Acts, the Regulations,
and this Assurance.

10. The Recipient agrees that the United States has a nght to seck judicial enforcement with regard to any
matter ariging under the Acts, the Regulations, and this Assurance.

By signing this ASSURANCE, Crater Planning District Commission alse agreesto comply (and require any
sub-recipients, sub-grantees, contractors, successors, iransferees, and'or assignees 1o comply} with all applicable
provisions goveming the Federal Highway Administration and/or F ederal Transit Adminisiration access
1o records, accounts, documents, information, facilives, and staff. You also recognize that you must comply with
any program or compliance reviews, and/or complaint investigations conducted by the Federal Highway
Administration and/or Federal Transit Administration. You must keep records, reports, and submit the
material for review upon request 1o the Federal Highway Administration and/or Federal Transit
Administearion, or its designee in a imely, complete, and accurate way. Additionally, you must comply with all
other reporting, data collection, and evaluation requirements, as prescribed by law or detailed 10 program
guidance.

The Crater Planning District Commission gives this ASSURANCE in consideration of and for obtaining any
Federal grants, loans, contracts, agreements, property, and'or discounts, or other Federal-aid and Federal financial
assistance extended afier the date hereof to the recipients by the ULS. Department of Transportation under the

Federal-aid Highways andfor Public Transportation Programs. This ASSURANCE is binding on the
Comuomvealth of Virginia, other recipients, sub-recipients, sub-grantees, coniractors, subcontractors wnad their
subcontractors’, transferees, successors in interest, and any other participants in the Federal-aid Highwavs
andior Public Transportation Programs. The person(s) signing below is authonzed 1o sign this
ASSURAMCE on behalf of the Recipicnt.

Crater Planning District Commission

Jay Elhingion
{Name of Recipient)

by__Joy Ellingfon

(Signarure of Awrhorized Official)

52172025
{Date)
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ATTACHMENT 5

1050.2A
APPENDIX A

During the performance of this contract, the contractor, for tself, s assignees, and successors in interes1 (hereinafter
referred 1o as the "contractor") agrees as follows:

1

Compliance with Regulations: The contracior {beremafiter includes consultants) will comply with the
Acts and the Regulations relative 10 Non-discrimination in Federally-assisted programs of the U.5.
Department of Transportation, and the Federal Highway Administration and/or Federal Transit
Administration, as they may be amended from time to tme, which are herein incorporated by
reference and made a part of this contract,

Mon-discrimination: The contractor, with regards o the work performed by 1 during the contract, will
nod discrimvinate on the grounds of race, color, or national omigin in the selection and retention of
subcontraciors, including procurements of materials and leases of equipment.  The contracior will mot
participale directly or indirectly in the discrimination prohibited by the Acts and the Regulations,
incheding emplovment practices when the contract covers any activity, project, or program set forth in
Appendix B of 49 CFR Pan 21.

Solicitations for Subcontracts, Including Procurements of Materials and Equipment: In all
solicitations, cither by competitive bidding, or negotintion made by the comractor for work te be
performed under a subcontract, including procurements of materials, or leases of equipment, each
potential subcontractor or supplier will be notified by the contractor of the contractor’s obligations under
this contract and the Acts and the Regulations relative to Non-discrimination on the grounds of race,
color, or national origin

Information ond Reports: The conractor will provide all information and reports required by the Acts,
the Regulations, and directives issued purswant thereto and will permit access o its books, records,
accounts, other sources of information, and its facilities as may be determined by the Recipiem or the
Federal Highway Administration and’or Federal Transit Administrafion o be pertinent 1o ascertain
compliance with such Acts, Regulations, and instructions, Where any information required of & contractor
is in the exclusive possession of another who fails or refuses 1o fumnish the information, the contractor will
%o cerlify to the Recipient or the Federal Highway Administration and/or Federal Transit
Administration, as appropriate. and will et forth what effons it has made 1o obtain the information,

Sanclions for Moncompliance: In the event of a contractor's noncompliance with the Mon-
discrimination provisions of this contract, the Fecipient will impose such contract sanctions as it or the
Federal Highway Administration and'or Federal Transit Adminisiration may delermine 1o be
appropriate, including, but not limited o,

a.  withholding payments to the contractor under the contract untl the contracter comphies; and/or
b, cancelling, terminating, or suspending a contract, m whole or in part.

Incorporation of Provisions: The contractor will include the provisions of paragraphs one through six in
every subcontract, including procurements of materials and leases of equipment, unless exempt by the
Acis, the Regulations and directives issued pursuamt thereto. The contractor will take action with respect
to any subcontract or procurement as the Recipient or the Federal Highway Administration andior
Federal Transit Administration may direct as a means of enforcing such provisions including sanctions
for noncompliance. Provided, that if the contractor becomes invelved in, or is threatened with litigation by
a subcontractor, or supplier because of such direction, the contractor may request the Recipient to enter
inder any litigation 1o protect the interests of the Recipient. [n addition, the contractor may request the
United States 1o ¢nter inte the linigation to protect the interests of the United States.

105024 A
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1050.2A
APPENDIX B

CLAUSES FOR DEEDS TRANSFERRING UNITED STATES PROPERTY

The following clauses will be included in deeds effecting or recording the transfer of real property, structures, or
improvements thereon, or granting interest therein from the United States pursuant to the provisions of

Assurance 4

NOW, THEREFORE, the U.S. Department of Transportation as suthorized by law and upon the condition that the
Crater Planning District Commission will aceept title to the lands and maintain the project constructed thereon in
accordance with the Virginia General Assembly, the Regulations for the Administration of Federal-aid Highways
and/or Public Transportation Programs, and the policies and procedures prescribed by the Federal Highway
Administration and‘or Federal Transit Adminizstration of the U8, Depanment of Transportalion in
aceordance and in compliance with all requirements imposed by Title 49, Code of Federal Regulanons, ULS.
Department of Transportation, Subtitle A, Office of the Secretary, Part 21, Non-discrimination in Federally-assisted
programs of the U.S Depariment of Transportation pertaining to and effeciuating the provisions of Title W1 of the
Civil Rights Aci of 1964 (78 Stat. 252; 42 US.C. §2000d to 2000d-4), does hereby remise, release, quitclaim and
convey unto the Crater Planning District Commission all the right, ntle and interest of the U5, Depariment of
Transportation in and to said lands described in Exhibit A attached hereto and made a pant hereot.

(HABENDUM CLALUSE)

TO HAVE AND TO HOLD said lands and interests therein unto the Crater Planning Distnct Commiszion and its
successors forever, subject, however, 1o the covenanis, conditions, restrictions and reservations herein contained
as follows, which will remain in effect for the period during which the real propenty or structures are used for a
purpose for which Federal financial assistance is extended or for another purpose invelving the provision of
similar services or benefits and will be binding on theCrater Planning District Commission, its successors and

assigns.

The Crater Planning District Commission, in consideration of the conveyance of said lands and interests in lands,
does hereby covenant and agree as a covenant running with the land for itself, its successors and assigns, that (1)
no person will on the grounds of race, calor, or national origin, be excluded from panicipation in, be denied the
Benefits of, or be otherwise subjected 1o discrimination with regard 1o any facility located wholly or in part on,
over, or under such lands hereby conveyed [] [and]* (2) that the Crater Planning District Commission will use the
lands and interests in lands and interests in lands so conveyed, in compliance with all requirements imposed by or
pursuant to Title 49, Code of Federal Regulations, U.S. Department of Transportation, Subtitle A, Office of the
Secretary, Pant 21, Non- discrimination in Federally-assisted programs of the U5, Department of Transportation,
Effectuation of Title V1 of the Civil Rights Act of 1964, and as said Regulations and Acts may be amended[, and
(3) that in the event of breach of any of the above-mentioned non-discrimination conditions, the Department will
have & right 1o enter or re-enter said kands and facilities on swd fand, and that above deseribed land and facilities
will thereon revert to and vest in and become the absolute property of the 1.5, Department of Transpertation and
itz mssigns as such interest existed prior to this instruction].®

{*Reverter clause and related language to be used only when it is determined that such a clause is necessary in
order to mike clear the purpose of Title V1)

1050.2A B
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1050.2A
APPENDIX C

CLAUSES FOR TRANSFER OF REAL PROPERTY ACQUIRED OR IMPROVED UNDER
THE ACTIVITY, FACILITY, OR PROGRAM

The following clouzes will be included in deeds, licenses, leases, permits, or similar instrurnents entered into by
the Crater Planning District Commission pursuant to the provisions of Assurance 7ia)

A. The (grantee, lessee, permittee, eic, a3 appropriate) for himselfherself, histher heirs, personal
representalives, successors in anterest, and assigns, as 3 pant of the consideration hereof, does hereby
covenant and agree [in the case of deeds and leases add "ss & covenant runming with the land”] thar:

I. Inthe event facilities are constructed, maintained, or otherwise operated on the property described in
this {deed, license, lease, permil, eic.) for a purpose for which a LS. Depanment of Transportation
activity, facility, or program is extended or for another purpose involving the provision of similar
services or bemefits, the (gramee, licensce, lessee, permittee, eic.) will maintain and operate such
facilities and services n compliance with all requirements imposed by the Acis and Regulations {as
may be amended) such that no person on the grounds of race, color, or national origin, will be
excluded from participation in, denied the benefits of, or be otherwise subjected 1o discrimination in
the wse of said facilities.

B. With respect 1o licenses, leases, permits, etc., i the event of breach of any of the above Mop-discrimination
covenants, the Crater Planning District Commission will have the nght to terminate the (lease, loense, permt,
elc.y and 1o enter, re-enter, and repossess said lands and facilities thereon, and hold the same as if the (lease,
license, permit, ete.) had never been made or isswed, *

C. With respect to a deed, in the event of breach of any of the above Non-discrimination covenants, the
Crater Planning District Commission will have the right 10 enter or re-enter the lands and facilities thercon,
and the above described lands and facilitics will there upon revent 1o and vest in and becoms the absolute
property of the Crater Planning Disirigl Commission and its assigns.®

{*Feverter clavse and related language 1o be used only when it 5 determined that such a clause is necessary 10
make clear the purpose of Tule V1)

POS0ZA O
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1050.2A
APPENDIX D

CLAUSES FOR CONSTRUCTION/USE/ACCESS TO REAL PROPERTY ACQUIRED
UNDER THE ACTIVITY, FACILITY OR PROGRAM

The following clauses will be included in deeds, licenses, permits, or similar instruments/agreements entered
into by the Crater Planning District Commissien pursuant to the provisions of Assurance T(b):

A. The (grantee, licensee, permittes, eic,, as appropriste} for himseliherself, his'her heirs, personal
representatives, successors in interest, and assigns, as o pant of the consideration hereof, does hereby
covenant and agree (in the case of deeds and leases add, "as a covenant running with the land™} that (1) ne
person on the ground of race, color, or national onigin, will be excluded from participation in. denied the
benefits of, or be otherwise subjected to discimination in the use of said facilities, (2) that in the
construction of any improvements on, over, or under such land, and the furnishing of services thereon, no
person on the ground of race, color, or national ongin, will be excluded from participation in, denied the
benefits of, or otherwise be subjected to discrimination, (3) that the (grantee, licensee, lesses, permiitee,
ete.) will use the premises in compliance with all other requirements imposed by or pursuant 1o the Acts and
Regulations, as amended, sct forth in this Assurance.

B. With respect to (licenses, leases, permits, ctc.). i the event of breach of any of the above Mon-
discrimination covenants, the Crater Planning District Commission will have the right 1o terminate the
{license, permii, cic., as appropriate) and to enter or re-cnter and repossess sand lond and the facilities
thereon, and hold the same as if saxd (license, permit, eic., as appropriate) had never been made o issued.”

C. With respect 1o deeds, in the event of breach of any of the above Non-discrimination covenants, the Crater

Planning District Commission will there upon revert 1o and vest in and become the absolie property of the
Crater Planning District Commission and ils assigns.®

{*Reverter clause and related language 1o be used only when it s determined that such a clause 1 necessary 1o
ke clear the purpose of Title V1)

105028 D
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1030.2A
APPENDIX E

During the performance of this contract, the contractor, for itsell, its assignees, and successors in inferest
(hereinafter referred to as the "contractor” ) agrees (o comply with the following non-discrimination statutes and
authoritics; including but not limited to:

-

Title V1 of the Civil Rights Act of (964 (42 US.C, § 2000d er seg., T8 slal, 252), (prohibats
dizerimination on the basis of race, color, national origm); and 4% CFR Pan 21.

The Uniform Relocation Assistance and Real Property Acquisition Policies Act of 1970, (42 US.C, §
4601), (prohibits unfair treatment of persons displaced or whose property has been acquired because of
Federal or Federal-pid programs and projects);

Federal-Aid Highway Act of 1973, (23 U.S.C. § 324 ¢f seq ). (prohibits discrimination on the basis of
sEx);

Section 504 of the Rehabilitation Act of 1973, (29 US.C. § 794 o seg ), ot amended, (prohibits
discrimination on the basis of disability); and 49 CFE Part 27;

The Age Discrimination Act of 1975, as amended, {42 US.C. § 6101 ef seg. ). (prohibits discrimination
on the basis of agel;

Airport and Airway Improvement Act of 1982, (49 USC § 471, Section 47123), as amended, {prohibiis
discrimination based on race, creed, color, national onigin, or sex);

The Civil Rights Resteration Act of 1987, (PL 100-209), (Broadened the scope, coverage and
applicability of Title V1 of the Civil Rights Act of 1964, The Age Discrimination Act of 1975 and
Section 504 of the Rchabilitation Act of 1973, by cxpanding the defimtion of the terms "programs or
schivities” to inchide all of the programs or activities of the Federal-aid recipients, sub-recipicnts and
contractors, whether such programs or activitics are Federally funded or not);

Tatles [§ and 111 of the Americans with Disabilities Act, which prohibit discrimination on the basis of
disability in the operation of public entities, public and privaie wansponation systems, places of public
accommoadation, and certain testing entimes (42 US.C. 58 1213 1=-12189) as implemented by
Department of Transportation regulations at 49 C.P.R. parts 37 and 3%;

The Federal Aviation Administration’s NMon-discrimination statue (49 US.C. § 47123) (prohibiis
digserimination on the basis of race, color, national ongin, and sex);

Executive Order 128958, Federal Actions to Address Environmental Justice in Minority Populations and
Low-lncome Populations, which ensures discrimination against minonity populations by discouraging
programs, pelicies, and activines with disproporiionately high and adverse human health or
environmental effects on minenty and low-income populations;

Exccutive Order 13166, Improving Access 1o Services for Persons with Limited English Proficiency,
and resulting agency guidance, national engin dizcrimination includes discrimination because of limited
English proficiency (LEP). To ensure compliance with Title VI, vou must take reasonable sieps to
~ensure that LEP persons have meaningful access 10 your programs (70 Fed, Reg, at 74087 10 741009,
Tithe 1X of the Education Amendments of 1972, as amended, which prohibits you from disenminating
because of sex in edocation programs or activities (200 US.C. 1681 e seq).

1050.2A E
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Independent Auditors’ Report

To the Commissioners
Crater Planning District Commission
Petersburg, Virginia

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Crater Planning District Commission (the “Commission”) as
of and for the year ended June 30, 2024, and the related notes to the financial statements, which
collectively comprise the Commission’s basic financial statements as listed in the table of contents.

In our opinfon, the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities, each major fund, and the aggregate remaining fund
information of Crater Planning District Commission, as of June 30, 1024, and the changes in financial
position, thereof for the year then ended in accordance with accounting principles generally accepted in
the United States of America,

Basis for Opinions

we conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the Specifications for Audits of Authorities, Boards,
and Commissions, issued by the Auditor of Public Accounts of the Commonwealth of Virginia. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of Crater Planning
District Commission, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Crater Planning [Ddstrict
Commission’s ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.
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Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an auwdit conducted in accordance with generally accepted auditing
standards, Government Auditing Standards, and the Specifications for Audits of Authorities, Boards, and
Commissions will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissiens, misrepresentations, or the override of internal control.
Misstatements are considered material if there 15 a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Specifications for Audits of Authorities, Boards, and Commissions, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit,

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Crater Planning District Commission’s internal control. Accordingly, no such opinion
i5 expressed,

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Crater Planning District Commission’s ability to continue as a going
cancern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United 5tates of America require that the management’s
discussion and analysis and the budgetary comparison information as listed in the table of contents be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management’s
responses to our inguiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance. The budgetary comparison information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

2
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Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that callectively
comprise Crater Planning District Commission’s basic financial statements. The accompanying other
supplementary information is presented for purposes of additional analysis and are not a required part of
the basic financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the other
supplementary information is fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Govermment Auditing Standards, we have also issued our report dated February 27,
2025, on our consideration of Crater Planning District Commission’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of Crater Planning District Commission’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Crater Planning District Commission’s internal control owver
financial reporting and compliance.

Richmond, Virginia
February 27, 2025
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MAMAGEMENT'S DISCUSSION AND ANALYSIS

The Commissioners
Crater Planning District Commission
Petersburg, Wirginia

Presented here is the Management's Discussion and Analysis Report for the Crater Planning
District Commission (“CPDC™) for the fiscal year ended June 30, 2024. Responsibility for the
accuracy of the data and the completeness and fairness of this presentation (including all
disclosures) rests with management. To the best of our knowledge and belief, the data
contained herein is accurate in all material respects. This data is reported in a manner designed
te fairly present the CPDC's financial position, and the result of operations of the various funds
of the CPDC. All disclosures necessary to enable the reader to gain an accurate understanding
of the CPDC"s financial activities have been included.

The Executive Director and the Finance Officer are responsible for establishing an accounting
and internal comtrol structure designed to ensure that the physical, data, informational,
intellectual, and human resource assets of the CPDC are protected from loss, theft, and misuse,
and to ensure that adequate accounting information is maintained and reported in conformity
with generally accepted accounting principles ("GAAP™). Management also strives to ensure
that these assets are put to good and effective use. The internal control structure is designed
to provide reasonable assurances that these objectives are attained.

Overview of the Financial Statements

The financial statements presented herein include all of the activities of the CPDC using the
integrated approach as prescribed by GASE Statement 34,

This discussion and analysis is intended to serve as an introduction to the CPDC's financial
statements. This annual report consists of four components:

1. Management's Discussion and Analysis
2. Basic Financial Statements

3. Required Supplementary Information
4. Other Supplementary Information

Basic Financial Statements

The statement ef net position presents information on all of the CPDC's assets, liabilities, and
net position. Over time, increases and decreases in net position may serve as a useful indicator
of whether the financial position of the CPDC is improving or deteriorating.

The statement of activities shows the actual revenues and expenditures of the CPODL for the
fiscal year ended June 30, 2023, and the resulting excess of revenues over expenses. It is
important to realize that the CPDC, while not in the business of making a profit, should be
managed in such a way to assure that balances are available for the continuation of services.
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The CPDC adopts an annual operating budget in June for each fiscal year. A budgetary
comparison has been provided to demonstrate compliance with the budget. The actual revenues
and expenditures are compared to those budgeted for the fiscal year and the resulting variance
is calculated.

Finally, the resulting excess of revenues over expenditures are added (or subtracted if
expenditures exceeded revenues) from the fund balance at the beginning of the year, This
results in the new unrestricted net position balance or “operating reserve”. The “operating
reserve” is the funds that the CPDC uses for those programs, studies, and tasks not otherwise
funded by a grant.

The MDE&A is intended to explain significant changes in the financial position and differences in
operations between the current and prior years.

The notes following the financial statements provide additional information that is essential to
a full understanding of the data provided in the statement of financial position and the
statement of revenues, expenditures and changes in fund balance statements.

Government-Wide Financial Analysis

Het Position
2034 2023

Current assels £ 1,680,557 3 1,870,183
Motes receivable, long-term 108,554 194,245
Lease receivable, long-term 7,910 .
Capital assets 330,904 346 626

Total assets & 2,0A792% 5 2,411,056
Current liabilities 5 596,470 % B16,548
Long-term liabilities 27,976 15,120

Total liabilities B B b & B, 668
Lease related 5 13,769 5

Total deferred inflows of resources 5 13,769 5
Met position:

Met investment in capital assets & 27,56 & 339,974

Unrestricted 1,162,134 1,229,414

Total net position 5 1,489,710 5 1,569, 3BE

PTrEEE——— EEETECL LT

Current assets are comprised of cash and certificates of deposit, accounts receivable, prepaid
expenses, and current maturities of notes receivable. These are resources available to the CPDC
for on-going operations.
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Capital assets consist primarily of office building and furniture and equipment used for the
aperation of the CPDC. Assets that have been purchased with funds from a grantor may revert
to the grantor in the event the program is discontinued.

Current liabilities are the obligations of the CPDC. This category includes accounts payable and
accrued expenses.

Long-term liabilities of the CPDC are comprised of compensated absence and lease liabilities.
Statement of Activities

Changes in net position for the years ended June 30, 2024 and 2023 are as follows:
Change in Net Position

2024 2023
Revenues:
Operating revenues, and contributions s 812,115 § 730,082
Unrestricted revenue 1,775,923 1,538,494
Total revenues & 2,588,038 5 2,268,576
Expenses:
General and administrative S 1,190,327 § 1,278,451
Project costs 1,277,389 1,169,185
Total expenses S 2,667,716 5 12,447,636
Change in net position 3 {(79,678) 5 (179,060)
Met position - July 1 1,569,388 1,748,448
Net position - June 30 5 1,489,710 5 1,569,388

Economic Factors, Rates and 2024-2025 Budget

The CPDC is the eleventh largest planning district in the Commonwealth of Virginia. The Crater
Region is poised for further growth and to that end the CPDC is positioning itself to maintain
the level of service to its member governments.

Every effort is made on the part of the Administrative staff to accurately predict revenues and
expenses for the upcoming year so that staff can provide the Board with the best estimates of
the current and upcoming fiscal years. Factors such as regional economy, past spending
patterns, past funding, and population growth estimates are taken into consideration to
develop estimates for current and future revenues and expenses.
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Contacting CPDLC's Financial Management

This financial report s to provide Federal, State, and Local grantors, as well as member
lecalities, with a general overview of the CPDL's finances and to show accountability for the
maney it receives. If you have questions about this report or need to get additional information,
contact the Executive Director at Post Office Box 1808, Petersburg, Virginia 23805, and phone
(804) BE&1-1666,
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GOVERNMENT-WIDE FINANCIAL STATEMENTS
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CRATER PLAMMING DISTRICT COMMISSION Exhibdit 1
Statpment of Het Position
June 30, 2024
Governmental
Activities
ASSETS
Current assets:
Cash and Cash equivaients ] TTH.BTE
Certificates of depaosit 105,446
Accoaints receivabie
Goeernmental Apencies TOD, P54
Miscallaneous 56,732
Lease recefvable B954
Hates receivable, current maturity 19,534
Prepaids 1220
Total furrent assets 5 1,680,557
Moncurrent assels:
Hotes recetvable, long-term, et af current maturities and
sllowance af 56 741 5 108,554
Lease recetvable F.50
Total norcurrent asdels 4 116,464
Capital assets:
Hon-cdepreciable
Lard 5 TH1,417
epreciable
Building and imprevements 453,083
Equipment 20,284
Lease equipment 14,505
acoumulated deprecialion 1318, 374}
Total capital asseds, not 5 330,504
Total assets 4 1127915
LIABILITIES
Current llabdlities:
Aecounts payable and other liabilithes 5 18 &ES
Umsearmeed resvenoe 170,554
Compersatied absences, current porthon 1,034
Lease Habilitied eusrant partion 1,656
Total current Habdlities % 506G, AT
Hencurrent labilities:
Compersaled aboences, noncurment portion 5 T304
Lease liabilities, poncurrent partian &r2
Todal noncurrent Habilities % 27,976
Tatal Habilities ] Gl &85
REFERRED INFLOWSE OF RESDURCES
Lense redabed £ 13,768
Total deferred inflows of ressurces % 13,769
HET POSITION
Het investment in capital assets 5 AT 576
Usredtricted 1,162,134
Total mel posithon 5 1,485 Tl
Totad Habdlities, deferred inflows of rescuces, and
5 1,137,925

nict position

The accompanying Aotes 1o financial statements are an integral part of this statement.
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CRATER PLANNING DISTRICT COMMISSION

Statement of Activities
Year Ended June 30, Z014

Exhibit &

Het (Expense) Revenue and

Program Revenuses Changes in Het Position
Operating Capital
Charges for Grants and Grants and Gavernmental
Functions/Programs Expenses Services Contributions  Contributions Activities
Primary Government
Governmental activithes
General government admindstration 5 1,390,327 5 - % iz s . (578.212)
Econamic development 1,277,389 - ] . (1,277.389)
Total governmental activities 1867 716 . BiZ_115 - i1,855,&801)
Total primary government 5 LE6T.T06 & « 5 Bz, 115 -
General Revenues
Local governdmental subdivissons 271,559
Commanwealth of Virginia 187,251
interest income 4, 356
Miscellanesus 1,312,717

Total general revenues
Change in net position
Het position, beginning of year
Met position, end of year

The accempanying notes to financial statements are an integral part of this statement.

1,773,923

(79,678}

1.56%, 3588
1,489,710
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CRATER PLANNING DISTRICT COMMISSION Exhibit 3

Balance Sheet
Year Ended June 30, 2024

Honmajor Funds Total
Special Government
General Revenue Funds
Assets:
Cath 5 56,710 S 721,966 5 178,676
Certificates of Deposit 105,446 . 105,446
Accounts receivable:
Governmental agencies 576,231 124,723 700,954
Miscellaneous 56,7312 - bE,T32
Lease receivable 14,904 . 14,504
Hotes receivable, less allowance of 56,741 - 128,0E8 118,084
Due from Special Revenue Funds 974,777 . 074 777
Prepaids 12,221 - 12,221
Total assets 5 1,797,021 5 94,717 5 2,711,798
Liabilities:
Accounts payable 5 318,886 5 - 5 318,886
Due to General Fund - G974 FTTV 974 777
Unearned revenue 271,894 - 271,854
Total liabilities 5 590,780 % 974,777 & 1,565,557
Deferred Inflows of Resources;
Lease related 5 13,769 5 - & 13,769
Total deferred inflows of resources g 13,769 % - & 131,760
Fund Balance:
Honspendable
Motes receivable 3 - 5 128,088 5 128,088
Prepaids 12,241 - 12,221
Unassigned 1,180,251 {128,088) 1,052,163
Total fund balance 5 1,192,472 % - % 1,192,472
Total liabilities, deferred inflows of resources
fund balances 5 1,797,021 & 974,777 5 2,771,798

The accompanying notes to financial statements are an integral part of this statement.

10
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CRATER PLANNING DISTRICT COMMISSION Exhibit 4

Beconciliation of the Balance Sheet of Governmental Funds to the Statement of Het Position
June 30, 2024

Amounts reported for governmental activities in the Statement of Met Position are different because;
Total fund balance per Exhibit 3 - Balance Sheet - Governmental Funds 5 1,192,472

Capital assets used in governmental activities are not financial resources and, therefore,
are not reported in the funds,

Hon-depreciable assets
Land § 181,417
Depreciable assets
Building and improvements 453,092
Equipment 20,284
Lease equipment 14,505
Total capital assets 649,298
Less accumulated depraciation (118, 3%4) 330,904

Long-term liabilities related to the governmental fund activities are not due and payable in the current
period and, therefore, are not reported in the governmental funds

Compensated absences 5 (30,338)
Lease liabilities (3, 328) (33,666}
Met position of governmental activities & 1,489 710

The notes to the financial statements are an integral part of this statement.

1



Docusign Envelopes i AETFABBS-ESEI-4TEE-BEN2-02FEBCESE49A

CRATER PLANNING DISTRICT COMMISSION Exhibit 5
Page 1 of 2

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
Year Ended June 30, 2024

Honmajor Funds Total
General Special Governmental
Fund Revenue Funds
Revenues
Local government subdivisions 5 271,559 5 - 5 271,559
Commonwealth of Virginia 187,251 . 187,251
Federal grants B12,115 . 812,115
Interest income 4,396 . 4,196
Miscellaneous 1,312,717 - 1,312,717
Total revenues & 2,588,038 % - 5 2,588,038
Expenditures
Direct charges:
Personnel services 5 631,155 5 1,047,851 5 1,679,006
Employee benefits:
Retirement 5 103,249 § 122,876 5 226,125
Hospitalization 107,642 65,205 172,847
Life and Long-Term Care insurance 5,657 4,716 10,373
Disability insurance 3,437 1,932 5,369
Payroll taxes 26,096 32,008 58,104
Total employee benefits & 246,081 5 226,737 S 471,818
Contractual services:
Audit and accounting b 90,848 5 - % 90,848
Contract services 159,130 z 259,130
Marketing 926 . 926
Total contractual services 5 350,904 § - 8 350,904

12
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CRATER PLANNING DISTRICT COMMISSION Exhibit 5
Page 2 of 2

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
Year Ended June 30, 2024

Honmajor Funds Total
General special Governmental
Fund Revenue Funds
Cverhead:
Capital Qutlay 5 98 & - 5 198
Postage 423 - 412
Telecommunications 10,992 . 10,992
Liability insurance 4,745 . 4,749
Maintenance and repairs 12,5%6 . 12,596
Supplies 5,526 - 5,526
Meetings and conferences 20,906 . 20,906
Memberships and subscriptions 18,085 - 18,085
Miscellaneous 11,138 - 11,138
Printing and reproduction 11,536 . 11,536
Travel, mileage 25,322 - 25,322
Travel, subsistence 639 . 639
Utilities 17,592 - 17,592
Janitorial services 6,564 . 6,564
Total overhead 5 146,465 5% - & 146,465
Total expenditures 5 1,374,605 5 1,274,588 & 2,649 193
Excess (deficiency) of revenues over
{under) expenditures 5 1,213,433 § (1,274,588) $ (61,155)
Other Financing Sources [Uses)
Transfers in 5 - 5 1,274,588 1,274,588
Transfers out {1,274, ,588) . (1,274 ,588)
Total other financing sources (uses) 5 (1,274,588) 5 1,274,588 5§ -
Met changes in fund balances 5 {61,155) § - 5 {61,155)
Fund balance, beginning of year 1,253,627 . 1,253,627
Fund balance, end of year 5 1,192,472 5§ - 5 1,192,472
T —

The notes to the financial statements are an integral part of this statement.
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CRATER PLANMING DISTRICT COMMISSION Exhibit &

Reconciliation of Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Acthities
Year Ended June 30, 2024

Amounts reported for governmental activities in the Statement of Activities are different because:
Met change in fund balances - total governmental funds § (61,155)
Governmental funds report capital outlays as expenditures, However, in the statement of

activities the cost of thase assets is allocated over their estimated useful lives and reported
as depreciation expense. The following is a summary of ilems supporting this adjustment:

Capital asset additions 5 6397
Depreciation expense {Z2,11%) [15.722)

The issuance of long-term obligations (e.g. bonds, leases) provides current financial resources to
governmental funds, while the repayment of the principal of long-term obligations coniumes
the current financial resources of governmental funds, Meither transaction, however, has
any effect on net position, The following is a summary of items supparting this adjustment:

Change in compensabed absences {6,125)
Principal retired on leases 33 5 (pED1)
Change in net position of governmental activities § (79.678)
[ ———]

The notes to the financial statements are an integral part of this statement.
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CRATER PLANHNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024

NOTE 1—-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: .

Description and Purpose of Agency:

The Crater Planning District Commission ({the “Commission”) was formed in May 1970 under the Virginia
Regional Cooperation Act after the General Assembly divided the Commonwealth of Virginia into 22 planning

districts.

The Commission is comprised of eleven local governments in south Central Virginia. These are: the Cities of
Colonial Heights, Emporia, Hopewell and Petersburg, and the Counties of Chesterfield, Charles City,
Dinwiddie, Greensville, Prince George, Surry and Sussex.

The Commission is governed by twenty-eight individuals representing the member local governments.
Fourteen of those members are local elected officials. The other members are citizens, some of whom serve

an the staffs of local governments.

The Commission's purpose, as stated in its Charter, is to “promote the orderly and efficient development of
the physical, social and economic elements of the Planning District by planning, encouraging and assisting
governmental subdivisions to plan for the future.”

The major focus of the Commissions Work Program is economic, industrial and small business development,
reflecting the priorities established by the member localities. The Commission is also finvolved in
environmental issues which include local ramifications with respect to the Chesapeake Bay Preservation Act,
air quality standard and solid waste management. The Commission also addresses regional transportation
issues and assists localities in their transportation planning efforts.

Financial Statement Presentation

Government-wide and Fund Financial Statements:

The basic financial statements include both government-wide (based upon the Commission as a whole) and
fund financial statements. While the previous model emphasized fund types (the total of all funds in a
particular type) in the new reporting model, the focus is on either the Commission as a whole or major
individual funds (within the fund financial statements). In the government-wide statement of net position,
the Governmental Activities are reflected on a full accrual and economic resources basis, which
incorporates long-term assets and receivables as well as long-term debt and net position. The Commission
generally first uses restricted assets for expenses incurred for which both restricted and unrestricted assets
are available. The Commission may defer the use of restricted assets based on a review of the specific
transaction.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. The program revenues must be directly associated with the function (economic
development). Program revenues include grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. The Commission allocates indirect
expenses. The operating grants include operating-specific and discretional grants.

Fund financial statements are provided for Governmental Funds.
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Government-wi nd Fund Financial Statements: (Continued
The Commidssion reports the fellowing Governmental Funds:

General F is the Commission's primary operating fund. It accounts for and reports all financial
resources of the Commission, except those required to be accounted for in another fund. Revenues
are derived primarily from eleven local governments in South Central Virginia, as well as the
Commomwealth of Virginia.

Special Revenue Funds (nonmajor) account for and report revenue derived from specific sources that
are restricted by legal and regulatory provisions to finance specific activities,

Measur nt f n is of accounting:

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of the related cash flows. Grants and similar items are
recognized as revenues as soon as all eligibility requirements impased by the provider have been met.

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
All Governmental Funds are accounted for using a current financial resources measurement focus and the
modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and awvailable).
“Measurable” means the amount of the transaction can be determined and “available™ means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the current period. The
term available is limited to collection within forty-five days of the fiscal year end. Levies made prior to the
fiscal year end but which are not available are deferred. Expenditures are recorded when the related fund
liability is incurred, if measurable (except for unmatured interest on general long-term debt which is
recognized when due and paid). Interest on general long-term debt is recognized as expenditures to the
extent they have matured. General capital asset acquisitions are reported as expenditures in Governmental
Funds. Proceeds of general long-term debt and acquisitions umder capital leases are reported as other
financial sources.

Deferred revenues also arise when resources are received by the government before it has a legal claim to
thermn. In subsequent periods, when both revenue recognition criteria are met, or when the government has
a legal claim to the resources, the liability for deferred revenue is removed from the balance sheet and
revenue is recognized.

Motes receivable and allowance for credit losses:

Motes receivable are stated at the amount of unpaid principal. The allowance for credit losses is maintained
at a level considered adequate to provide for losses that can be reasonably anticipated. The allowance is
increased by provisions charged to operating expense.,

Cash and cash equivalents:

Cash and cash equivalents are defined as short-term, highly liguid investments with an criginal maturity of
three months or less from the date of acquisition.

16



Drcusign Ervelope I0: AETFASES-ESE3-4TEE-DEQQ-02F EBCESE49A

CRATER PLANNING DISTRICT COMMISSION

Hotes to the Financial Statements
June 30, Zg_lfl_ (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Valuation of receivables:

Receivables are stated at face amount with no allowance for doubtful accounts because probable
uncollectible accounts are immaterial.

Capital assets and long-term liabilities:

Capital assets, which include property, plant and equipment, are reported in the applicable Governmental
or Business-Type Activities columns in the government-wide financial statements. The Commission defines

capital assets as assets with an initial, individual cost of 55,000 and recorded as expenditures in the
Governmental Funds and as assets in the government-wide financial statements. Depreciation is recorded on
capital assets on a government-wide basis using the straight-line methed and the following estimated useful
lives:

Buildings and other improvements 30 years
Equipment 3-5 years
Vehicles 5 years

Lease equipment 4-3 years

All capital assets are reported at cost or estimated historical cost if actual cost was not available.

Long-Term Obligations:
In the government-wide financial statements, long-term obligations are reported as liabilities in the

applicable Governmental Activities statement of net position.

Operating Bud Process:

The Commission follows these procedures, which comply with legal requirements, in establishing the
budgetary data reflected in the financial statements:

Both the General Fund and Special Revenue Fund have a legally adopted combined annual budget.
On or before May 1st, the Executive Director submits to the Commission membership a proposed
combined operating budget for the fiscal year commencing the following July 1st. The operating
budget includes proposed expenditures and the means for financing those expenditures.

The meetings of the Commission are open for public comment on the budget.

The Commission's budget and work program are legally enacted by an affirmative wvote of the
Commission's membership.

The Executive Director is charged with implementing the approved budget and work program.
Budgetary adjustments must be approved by the Commission.

Indirect costs, which support all projects, are allocated based on the ratio of the individual project’s
personal services, including fringe benefits, to total personal services, including fringe benefits.

Fringe benefits are allocated using the percentage of benefits to total personal services,

The Commission's operational budget is prepared on the modified accrual basis of accounting.
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CRATER PLANNING DISTRICT COMMISSION

Hotes to the Financial Statements
Jume 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Operating Budget Process: (Continued)

State and/or federal shares of unexpended funds are accrued as a liability in the year in which the
grant funds are received.

Budgetary amounts are as originally adopted or as amended by the Commission. No supplementary
budgetary appropriations were necessary during the fiscal year, which would have affected the total
budget.

The Budgetary Comparison Schedule for the operating budget reflects the original budget, revised
budget, and actual amounts for the Commission's operating budget. The actual operating revenues of
62 588,038 were under budget by $180,387 for the fiscal year ended June 30, 1024. The actual
operating expenditures of $1,374,605 were over budget by 5119,232 for the fiscal year ended June
30, 2024. The significant deviation of budget is related to one project, staff changes and capital
outlay.

Compensated absences:

Each year employees accumulate a specified number of days of leave with pay based on years of service.
The liability for compensated absences reflects unused leave as of June 30, including applicable employer
taxes.

Use of Estimates:

The preparation of the financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses reported during that period.
Actual results could differ from those estimates.

Fund Balance:

The following classifications of fund balance describe the relative strength of the spending constraints
placed on the purposes for which resources can be used:

= Honspendable fund balance - amounts that are either not in spendable form (such as inventory and
prepaids) or are legally or contractually required to be maintained intact (corpus of a permanent fund);

®  Restricted fund balance - amounts that can be spent only for the specific purposes stipulated by external
resource providers such as grantors or enabling federal, state, or local legislation. Restrictions may be
changed or lifted only with the consent of the resource providers;

®  Committed fund balance - amounts that can be used only for the specific purposes determined by the
adoption of an ordinance committing fund balance for a specified purpose by the City Manager prior to
the end of the fiscal year. Once adopted, the limitation imposed by the ordinance remains in place until
the resources have been spent for the specified purpose or the Executive Director adopts another
ordinance to remove or revise the limitation;
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CRATER PLANNING DISTRICT COMMISSION

Maotes to the Financial Statements
June 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED])

Fund Balance; (Continued)

= Assigned fund balance - amounts a government intends to use for a specific purpose but do not meet the
criteria to be classified as committed: intent can be expressed by the governing body or by an official or
body to which the governing body delegates the authority. Unlike commitments, assignments generally
only exist temporarily. In other words, an additional action does nmot normally have to be taken for the
removal of an assignment. Conversely, as discussed above, an additional action is essential to either
remove or revise a commitment;

s Unassigned fund balance - amounts that are available for any purpose; positive amounts are only
reported in the general fund. Additionally, any deficit fund balance within the other governmental fund

types is reported as unassigned.

Commissioners establish (and modify or rescind) fund balance commitments by passage of an ordinance. This
is typically done through adoption and amendment of the budget. A fund balance commitment is further
indicated in the budget document as a designation or commitment of the fund (such as for special

incentives).

Assigned fund balance is established by the Executive Director, who has been given the delegated authority
by the Commission to assign amounts for a specific purpose (such as the purchase of capital assets,
construction, debt service, or for other purposes).

The difference between assets and liabilities in the government-wide statement of net position must be
labeled as net position. GAAP further requires that net position be subdivided into three categories: net
investment in capital assets; restricted net position; and unrestricted net position.

Met Position:

Met position is the difference between (a) assets and deferred outflows of resources and (b) liabilities and
deferred inflows of resources. Met investment in capital assets represents capital assets, reduced by
accumulated depreciation and by any outstanding debt, deferred outflows of resources and deferred inflows
of resources related to the acquisition, construction or improvement of those assets. Restricted net position
represents restricted assets reduced by liabilities and deferred inflows of resources related to those assets.

Met Position Flow Assumption:

tametimes the Commission will fund outlays for a particular purpose from both restricted (e.g., restricted
bond or grant proceeds) and unrestricted resources. In order to calculate the amounts to report as
restricted net position and unrestricted net position in the financial statements, a flow assumption must be
made about the order in which the resources are considered to be applied. It is the Commission’s pelicy to
consider restricted net position to have been depleted before unrestricted net position is applied.
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CRATER PLANNING DISTRICT COMMIZSION

Motes to the Financial Statements
Jure 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Leases:

The Commission has various lease assets requiring recognition. A lease is a contract that conveys control of
the right to use another entity's nonfinancial asset. Lease recognition does not apply to short-term leases,
contracts that transfer ownership, leases of assets that are investments, or certain regulated leases.

Lesseg

The Commission recognizes lease liabilities and intangible right-to-use lease assets (leased equipment) with
an initial value of §5,000, individually or in the aggregate in the government-wide financial statements. At
the commencement of the lease, the lease liability is measured at the present value of payments expected
to be made during the lease term (less any lease incentives). The lease liability is reduced by the principal
portion of payments made. The leased equipment is measured at the initial amount of the lease liability,
plus any payments made to the lessor at or before the commencement of the lease term and certain direct
costs. The leate asset is amortized over the shorter of the lease term or the useful life of the underlying
asset,

Lessor

The Commission recognizes leases receivable and deferred inflows of resources in the government-wide and
governmental fund financial statements. At commencement of the lease, the lease receivable is measured
at the present value of lease payments expected to be received during the lease term, reduced by any
proviston for estimated uncollectible amounts. Subsequently, the lease receivable is reduced by the
principal portion of lease payments received. The deferred inflow of resources is measured at the initial
amount of the lease receivable, less lease payments received from the lessee at or before the
commencement of the lease term (less any lease incentives).

Key Estimates and Judgments

Lease accounting includes estimates and judgments for determining the (1) rate used to discount the
expected lease payments to present value, (2) lease term, and (3) lease payments.

# The Commission uses the interest rate stated in lease contract. When the interest rate is not provided or
the implicit rate cannot be readily determined, the Commission uses its estimated incremental
borrowing rate as the discount rate for leases.

s The lease terms include the noncancellable period of the lease and certain periods covered by options to
extend to reflect how long the lease is expected to be in effect, with terms and conditions varying by
the type of underlying asset.

= Fixed and certain variable payments as well as lease incentives and certain other payments are included
in the measurement of the lease receivable (lessor), lease liability (lessee) or subscription Liability,

20



Diecusign Envelope I0: AETFABES-ESES-4TRE-JEQ2-02F EBCB5E40A

CRATER PLANNING DISTRICT COMMISSION

Mates to the Financial Statements
June 30, 2024 (Continued)

MOTE 1—SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES: {(CONTINUED)

Leases; (Continued)

The Commission monitors changes in circumstances that would require a remeasurement or modification of
its leases. The Commission will remeasure the lease receivable and deferred inflows of resources (lessor),
the lease asset and liability (lessee) if certain changes occur that are expected to significantly affect the
amount of the lease receivable or lease Hability.

Deferred Inflows of Resources:

In addition to liabilities, the statement of financial position includes a separate section for deferred inflows
of resources. Deferred inflows of resources represent an acquisition of net assets that applies to a future
periods(s) and so will not be recognized as an inflow of resources (revenue) until that time. The Commission
has one item that qualifies for reporting in this category. Certain items related to leases are reported as
deferred inflows of resources. For more detailed information on these items, reference the related notes.

NOTE 2—-DEPOSITS AND INVESTMENTS:

Deposits

Deposits with banks are covered by the Federal Deposit Insurance Corporation (FDIC) and collateralized in
accordance with the Virginia Security for Public Deposits Act (the "Act™) Section 2.2-4400 et. seq. of the
Code of Virginia. Under the Act, banks and savings institutions holding public deposits in excess of the
amount insured by the FDIC must pledge collateral to the Commonwealth of Virginia Treasury Board.
Financial Institutions may choose between two collateralization methodologies and depending upon that
choice, will pledge collateral that ranges in the amounts from 50% to 130% of excess deposits, Accordingly,

all deposits are considered fully collateralized.

The carrying value of the Commission's deposits with banks was $884,122 and the bank balance was
SB88.576 as of June 30, 2024, The Commission also has a 550 petty cash fund. Funds of the Commission on
deposit in banks were fully protected under the provisions of the Virginia Security for Public Depasits Act,
Section 2.1-159 et seq. All of the Commission’s deposits were covered by federal depository insurance or by
collateral held by the Virginia State Treasurer under the Virginia Security for Public Deposits Act for the year
ended June 30, 2024. Under the Act, banks holding public deposits in excess of the amount insured by FDIC
must pledge collateral in the amount of 50 percent of excess deposits Lo a collateral pool in the name of the
State Treasury Board. The State Treasury Board is responsible for monitoring compliance with the Act and
for notifying local governments of compliance by banks and savings and loans.

Investments

Statutes authorize the Commission to invest in obligations of the United 5tates or agencies thereof,
obligations of the Commonwealth of Virginia or political subdivisions thereof, obligations of the
International Bank for Reconstruction and Development (World Bank), the Asian Development Bank, the

African Development Bank, “prime quality” commercial paper and certain corporate notes, banker's
acceptances, repurchase agreements and the State Treasurer’s Local Government Investment Pool (LGIP).

The Commission does not have a formal investment policy.
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CRATER PLANNING DISTRICT COMMISSION

Hotes to the Financial Statements
June 30, 2024 (Continued)

NOTE 3-ACCOUNTS AND GRANTS RECEIVABLE:

Receivables, as of year-end, including the applicable allowances for uncollectible accounts, are as follows:

General special Revenue
Fund Fund Tatal

Receivables

Governmental agencies s 576,231 5 124,723 5§ 700,954
Miscellaneous 56,732 - 56,732
Gross receivables 632,563 124,713 757,686
Less allowance for uncollectibles - . .
Met total receivables 3 632,963 & 124,723 § 757,686

HOTE 4-UNEARNED REVEMUE:

Unearned revenues represent amounts for which asset recognition criteria have been met, but for which
revenue recognition criteria have not been met. Under the modified accrual basis of accounting, such
amounts are measurable but not available for current use. At June 30, 2024, unearned revenue consisted of
the following:

Petersburg Area Regional Tourism § 271,894

NOTE 5-LEASE RECEIVABLE:

The Commission leases office space under the following lease contract. In fiscal year 2024, the Commission
recognized principal and interest revenue in the amount of 55,451 and 51,250, respectively. A description of
the lease 15 as follows:

Payment Discount  Receivable

Lease Description  Start Date  End Date  Fequency Rate Balance
Office space 5/1/2023  4/30/2026  Monthly 8.5% 3 14,904
5 14,904

Expected future payments at June 30, 2024 are as follows:

Year Ended Governmental Activities
June 30 Principal Interest Total
2025 5 6,994 5 1,006 S 8,000
2026 7,910 340 B,250
Total S 14904 5 1,346 S 16,250
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 1011 _[j-'il::ntmued] -

MOTE 6—CAPITAL ASSETS:

Governmental Activities

The following is a summary of the changes in capital assets for the fiscal year ended June 30, 2024

Balarce Balance
July 1, 2023 Increases Decreases June 30, 2014

Capital assets not being depreciated:

Land 5% 161,417 5 - 5 & 161,417
Total capital assets not being depreciated 3 161,417 & - % - % 161,417
Other capital assels:
Buildirgs and improvements 453,092 - & - § 453,092
Equipment 13,887 6,397 . 20,284
Lease eguipment 14,505 . 4 14,505
Total other capital assets 5 AET, 484 5 6,397 -5 487,881
Accumulated depreciation:
Buildings and improvements 5 276,242 5 18,691 § «§ 194,933
Equipment 13,887 355 . 14,242
Lease cquipment 6, 146 1,071 $.219
Total accumulated depreciation 5 796,275 5 12,119 & - 5 186,394
Total capital assets being depreciated, net & 185,209 5 (15,722) § - % 169,487
Total capital assets, net 5 346,626 5 [15,722) 5 -5 330,504

Governmental Activities Capital Assets, net of accumulated depreciation at June 30, 2024 are comprised of
the following:

General governmental capital assets, net 5 330,904
Total 5 330,904

Depreciation was charged to government functions as follows:

Economic development 5 12,119
Tatal 5 22,119

Remainder of the page left intentionally blank
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
Jure 30, 2024 {Continued)

MOTE 7-LONG-TERM OBLIGATIONS:

The following is a summary of long-term obligation transactions of the Commission for the year ended June
30, 2024:

Amounts
Balance Balance e Within
July 1, 2023 Additions Reductions June 30, 2024 One Year
Compensated absences 5 24,213 % 6,125 % -5 10,338 § 3,034
Lease liabilities 6,652 - 3,124 1,328 2,656
Tatal 5 30,865 5 6,125 & 3,124 5 33666 5 5, &0
Details of long-term obligations are as follows:
Total Amount Amount Due
Due Within One Year
stails of long-term obligations.
Lease liakilities:
£11,060 office eguipment lease, due in monthly installments of 5224
through September 2025, interest at 1.51%. 5 3,328 & 1,656
Total lease liabilities 5 3,328 & 2,656
Compensated absences 4 30,338 & 3,034
Total long-term obligations » 13666 5 5,690

Annual requirements to amortize long-term obligations and related interest are as follows:

Year
Ending Lease Laibilities
June 30, Principal Interest
2025 5 2,656 5 32
2026 LT 2
Total 3 1,328 § 34

MOTE E—INTERFUND TRANSFERS:

The Commission has adopted a resolution whereby any excess of expenditures over revenues received or
receivable by a grant or project shall be properly chargeable against the unencumbered fund equity of the
General Fund of the Commission. The amount charged against the General Fund of the Commission in
accordance with this resolution was 51,274,588 for the year ended June 30, 2024.
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

NOTE 9-INDIRECT COSTS:

Indirect costs, which support all projects, are allocated based on the ratio of the individual project’s
personnel services, including fringe benefits, to total personal services, including fringe benefits. The
indirect cost amounts for the fiscal year ended June 30, 2024 are as follows:

Indirect costs 5 447,901

Total persennel services, including fringe benefits 5 877,236 =51.0582%

The following items are included in the indirect costs allocated to projects:

Audit and accounting - 90, 848
Capital outlay 398
Contract services 17,442
Janitorial services 6,364
Liability insurance 4,749
Maintenance and repairs 12,117
Meetings and conferences 18,368
Memberships and subscriptions 16,400
Miscellaneous 1,155
Printing and reproduction 11,536
Fostage 42
Salaries 230,359
Supplies 5,526
Telecommunications 9,951
Trawvel 6,131
Utilities 15,715
Total indirect costs S 447,901
e

MOTE 10-FRINGE BEMEFIT ALLOCATION:

Fringe benefit expense is allocated using the percentage of benefits to total personal services. Components
of fringe benefit expense for the year ended June 30, 2024 is shown below:

Retirement 5 96,060
Hospitalization 96,2155
Life and Long-Term Care insurance 5,643
Disability insurance and worker's compensation 2,375
Compensated absences 41,057
Payroll taxes 13,589
Fringe benefit expenses 5 254,979
Total direct personnel services 5 622,257 =40.9765%
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continuwed)

NOTE 11-VIRGINIA'S GATEWAY REGION:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for
Wirginia's Gateway Region.

NOTE 12-PETERSBURG AREA REGIONAL TOURISM (PART):

The Commission provides administrative support to PART, which is a 501(c)(3) regional tourism organization
serving the counties of Chesterfield, Dinwiddie and Prince George, and the cities of Colonial Heights,
Hopewell and Petershurg. PART received funds through fiscal year ended June 30, 2024 in the amount of
45,607,961, of which 55,336,067 has been expended for its intended purpose and accordingly has been
recognized as revenue through the fiscal year ended June 30, 2024. The remaining $271,894 has been
reflected as unearned revenue as of June 30, 2024,

NOTE 13—CRATER REGIONAL WORKFORCE INVESTMENT BOARD:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for Crater
Regional Workforce Development Board,

NOTE 14—-CRATER SMALL BUSINESS DEVELOPMENT CENTER:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for Crater
Small Business Development Center.

NOTE 15-COMMONWEALTH CENTER FOR ADVANCED LOGISTICS SYSTEMS (CCALS):

The Crater Planning District Commission serves as the payroll administrator and benefits provider for
Commaonwealth Center for Advanced Logistics Systems (CCALS).

NOTE 16—POSTRETIREMENT PLANS:

The Commission maintains the “Crater Planning District Commission Profit Sharing Plan”. The Plan provides
for annual discretionary contributions up to the maximum allowed by the Internal Revenue Code.
Contributions to the Plan are authorized by the Commission and are currently set at 15% of qualifying
salaries. The Plan covers substantially all employees with at least six months of service, who have attained
the age of 21 and are credited with one thousand (1,000) hours of service in the year. Total contributions
made for the year were 5226,125,

In addition, the Commission maintains a 457 plan in which employees can elect through salary reduction to
contribute up to limits allowed by the Internal Revenue Code.

The remainder of the page left intentionally blank
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CRATER PLANMING DISTRICT COMMISSION Exhibit 7
Page 1o0f 2

General Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

Year Ended June 30, 2024

Variance with
Budgeted Amounts Final Budget -
Actual Positive
Original Final Amounts iHegative)
REVEHNLES
Local government subdivisons S 7,559 5 IM,589 5 IML5H0 .
Commonwealth of Virginia 89,971 89,971 187,251 97,280
Federal grants 1,104,011 1,104,011 Ei1Z, 115 {291,896}
Interest fncome 5,000 5,000 4,196 (G604}
Miscellaneous 23,196 1,297,684 1,312,117 14,833
Total revenues 1,493, 2,768,415 i,588, s (180,387}
EXPEMDITURES
Direct Charges
Personnel sevices 5 691,4% 5 691,496 5 631,155 % &0, 341
Ermployee benefits
Retirement 1 103,724 5 103,724 & 103,249 & 475
Hospitalization 107,640 107,640 107,642 iz}
Life and Long-Term Care insurance 7.780 7,780 5,657 2,113
Disability insurance and worker's compensation 3,606 3,604 3,437 169
Payroll taxes 12,637 12,637 26,094 113,45_'51
Total employee benefits % 235,387 § 239,38/ 5 246,081 5 {10, 694)
Contractual services
Audit 5 103,000 5 103,000 & 50,848 S 12,152
Legal 1,000 2,000 . 2,000
Contract services 269 B44 269 844 159,130 10,714
Marketing 13,000 13,000 926 12,074
Total contractual services T 397,844 5 487,844 & 350,904 5 16,940

ryj
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CRATER PLANMING DISTRICT COMMISSION Exhibit 7
Page 2 of 2

General Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

Year Ended June 30, 2024

Variance with
Budgeted Amounts Final Budget -
Actual Positive
Original Final Amounts (Negative)
Owerhead
Capital outlay 5 15,000 5% 15,000 5 198 § 14,602
Postage 1,500 1.500 422 1,078
Telecommunications 10,000 10,000 10,992 (992}
Liability insurance 4,500 4,500 4,749 [249)
Haintenance and repairs 23,000 13,000 12,596 10,404
supplies 4,000 9,000 5,526 3,474
Meetings and conferences 15,000 15,000 20,906 {5,906)
Memberships and subscriptions 12,500 12,500 1B,085 {5,585}
Miscellaneous &,000 B, 000 11,138 {3,138}
Printing and reproduction 15,000 15,000 11,536 3,464
Travel, mileage 40,110 40,110 15,322 14,788
Travel, subsistence 3,000 3,000 639 2,361
Litilities 15,000 15,000 17.592 {2,592}
Janitorial services 7,500 7,300 6, 364 936
Total overhead 5 179,010 5 179110 5 146,460 3 31,64

L)

Total expenditures 1,493,837 § 1493837 § 1,374,605 % 119,232

Excess (deficiency) of revenues over [under)

expenditures 5 - 5 1274588 5 1,113,431 & [&1,155)
OTHER FINAMCING SOURCES (USES)
Transfers out 5 5 (1,274,588) 5 (1,274,5BB) 3
Total other financing sources (uses) 5 5 (1,274,588) 5 (1,274,5BB) §
Met change in fund balances 5 - % - 8 (61,155} § (61,155)
Fund balances - beginming - - 1,253,627 1,253,627
Fund balances - ending 5 =3 - & 11924721 § 1,192,472
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CRATER PLANNING DISTRICT COMMISSION Exhibit 8
Page 1 of 2
Combining Statement of Revenues and Expenditures
General Fund
Year Ended June 30, 2024
Total
General General
Fund Indirect (Memoranda Only])
REVEMUES
Local government subdivisions 271,559 - § 271,559
Commanwealth of Virginia 187,251 187,251
Federal grants 812,115 . 812,115
Interest income 4,396 x 4,396
Miscellaneous 1,312,117 1,312, 17
Total revenues 2,588,038 - % 2,588,038
EXPENDITURES
Direct charges:
Personnel services 359,539 271,616 5 631,155
Employee benefits:
Retirement 7,189 96,060 % 103,249
Hospitalization 11,387 Q6,255 107 442
Life and Long-Term Care insurance 14 5,643 5.657
Disability insurance and worker's compensation 1,062 2,375 3,437
Payroll taxes 12,507 13,589 26 096
Total employee benefits 32,159 113,922 % 246 081
Contractual services:
Audit and accounting . 90848 5 90,848
Contract services 241,688 17,442 259,130
Marketing 926 . 926
Total contractual services 142 614 108,290 5 350,904
Overhead:
Capital Qutlay 98 & 398
Postage . 432 432
Telecommunications 1,041 9,951 10,9592
Liability insurance - 4,749 4,749
Maintenance and repairs 474 12,117 12,596
Supplies £ 5,526 3,326
meetings and conferences 2,518 18,388 20,906
Memberships and subscriptions 1,685 16,400 18,085

9
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CRATER PLANNING DISTRICT COMMISSION Exhibit 8
Page I of 2
Combining Statement of Revenues and Expenditures
General Fund
Year Ended June 30, 2024
Overhead; (Continued)
Miseellaneous 9,983 S 1,155 5 11,138
Printing and reproduction . 11,536 11,536
Travel, mileage 19,191 6,131 25,322
Travel, subsistence 639 . 5319
Utilities 1,877 15,715 17,592
Janitorial services . &, 364 b, 964
Tatal overhead 7,413 5 109,052 5§ 146,465
Indirect Charges:
Indirect costs (51.0582%) of qualified personal service
costs and indirect fringe benefits 447901 5 (447,901) 5
Fringe benefits (40.9765%) of qualified direct personal
service costs indirect fringe benefits 254,979 (254,979)
Total indirect charges 702,8B0 5 (70Z,880) 5
Tatal expenditures 1,374,605 5 = 5 1,374,605
Excess of revenues over expenditures 1,213,433 5% - 5 1,213,433

0
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CRATER FLAMMING DHETRICT COMMISSION Exbiibit %
Combiming $tatement of Revenues and Expenditures
Special Revenoe Fundi
¥ear Ended June 30, 2034
Crater
Regional Total
Worklarce Crater Special
Commanwealth ¥irgnia's Irvgitment  Small Busines Revenue
Center for Advanced  Gateway Bowsd Development (Mo micd ancla
Rouipticy Syrbarg Begion Bersonnel Center Doy}
EMPEMDITURES
Direct eharges:
Persucanel servioes 5 TI5T8 5 576,80 n2ITES 5 69,978 5 104788
Employee benefity
Retirement 5 - & e 44.0mM9 5 10,419 5§ 122 6T
Hospilalization 3 16,560 48 645 . 65, 205
Life and Long-Tesm Cane ifdursnd . 1,083 i.991 &1 4,716
Disabdtity insurance : 1,008 TH il 1,951
Fayroll taxes B, 473 14,100 LT 1,179 13,008
Tatsl employes benedity 3 BA9F 5 105145 100,458 5 12,647 & 214,737
Total expenditunes k] BIOT1 & sB1BES 28,207 5 BL.6I5 & 1,274,588
Excess of revenues aver expendilurel & {82.071) 5 |s81,685) 8,207 3 (826250 5 (1,274.588)

i
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RoBiNsON, FARMER, Cox AssociaTes, PLLC
Certified Fublic Accountants

CPAs | CoNSULTAMTS

Independent Auditors’ Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Commissioners
Crater Planning District Commission
Petersburg, Virginia

We have audited, in accordance with the auditing standards generally accepted in the United States of
America: the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United 5tates; and the Specifications for Audits of Authorities, Boards,
and Commissions, issued by the Auditor of Public Accounts of the Commonwealth of Yirginia, the financial
statements of the governmental activities, each major fund, and the aggregate remaining fund information
of Crater Planning District Commission {the “Commission”}, as of and for the year ended June 30, 2024, and
the related notes to the financial statements, which collectively comprise Crater Planning District
Commission’s basic financial statements and have issued our report thereon dated February 17, 1023,

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Crater Planning District
Commission’s internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Crater
Planning District Commission’s internal control. Accordingly, we do not express an opinion on the
effectiveness of Crater Planning District Commission’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of
defictencies, in internal control such that there is a reasonable possibility that a material misstatement of
the entity's financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitatiens, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.

k¥
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Crater Planning District Commission’s financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Richmond, Virginia
February 27, 2025
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RoeinsoN, FARMER, Cox AssociaTes, PLLC
Certified Public Accountants

CPAs | COMSULTANTS

Independent Auditors’ Report on Compliance for Each Major Program and on
Internal Control over Compliance Required by the Uniform Guidance

To the Commissioners
Crater Flanning District Commission
Petersburg, Virginia

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Crater Planning District Commission’s compliance with the types of compliance
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and
material effect on each of Crater Planning District Commission’s major federal programs for the year ended
June 30, 2024. Crater Planning District Commission’s major federal programs are identified in the summary
of auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinien, Crater Planning District Commission complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its
major federal programs for the year ended June 30, 2024.

Basis fer Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.5. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and
the Uniform Guidance are further described in the Auditors' Responsibilities for the Audit of Compliance

section of our report.

We are required to be independent of Crater Planning District Commission and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the

audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of Crater

Planning District Commission’s compliance with the compliance reguirements referred to above,
Responsibilities of Management for Compliance
Management is responsible for compliance with the requirements referred to above and for the design,

implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Crater

Planning District Commission's federal programs.
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Auditors' Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion
on Crater Planning District Commission’s compliance based on our audit. Reasonable assurance is a high
level of assurance but is not absolute assurance and therefore 15 not a guarantes that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Moncompliance with the compliance requirements referred to above is considered material if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about Crater Planning District Commission's compliance with
the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

# Exercise professional judgment and maintain professional skepticism throughout the awdit.

# |dentify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding Crater Planning District Commission’s compliance with the compliance
requirements referred to above and performing such other procedures as we considered necessary in
the circumstances.

« Obtain an understanding of Crater Planning District Commission’s internal control over compliance
relevant to the awdit in order to destgn audit procedures that are appropriate in the circumstances
and to test and report on internal control over compliance in accordance with the Uniform Guidance,
but not for the purpese of expressing an opinion on the effectiveness of Crater Planning District
Commission’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or a combination of deficiencies, in internmal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will not
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditors
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies in internal
control gver compliance. Given these limitations, during our audit we did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.
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Report on Internal Contrel over Compliance (Continued)

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion s expressed.

The purpose of this repoert on internal centrol over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Richmond, Virginia
February 27, 2025
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CRATER PLANMING DISTRICT COMMISSION

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR EMDED JUNE 30, 2024

Federal
Assistance  Pass-Through
Federal Grantor/Pass-through Listing  Entity Identifying Federal
Grantor/Program or Cluster Title Humber Humber Expenditures
Department of Commerce
Pass-through payments:
Economic Development Admimistration:
Econamic Development Suppart for Planning Organizakions 11.302 Hok Available 1 70,180
Coastal Zone Manzgement Administration Awards 11.41% Mot Available 6B 588
Total Department of Commerce 5 119,064
Department of Defense
Pass-through payments:
Defense Logistics Agency
Procurement Technical Assistance For Business Firms 12.002 Mot Available 5 231,29
Total Department of Defense E 51,2
Department of Housing and Urban Development
Pass-through payments:
Department of Housing and Community Development:
Community Compass Technical Assistance and Capacity Building 14259 Hot Available & 21,917
Total Department of Housing and Urban Development 5 21,517
Environmental Protection Agency
Pass-through payments:
Virginia Department of Environmental Guality:
Geggraphlc Programs - Chesapeake Bay Program Implementation,
Regulatory/ Accountability and Monitoring Grants B5.964 Mot Available 5 58,000
Total Environmental Protection Agency 5 S, OOG
Department of Transportation
Pass-through payments:
Virginia Department of Transportation:
Highway Planning and Construction 20,205 Mot Available 5 250,742
Matropolitan Transportation Planming and State
and Non-Metrapolitan Planning and Research 20,305  Hot Available 51,497
Total Department of Transpartation 5 341,239

Total expenditures of federal awards

7
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CRATER PLANNING DISTRICT COMMISSION

NMOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 1024

Hote 1- Basis of Presentation:

The accompanying schedule of expenditures of federal awards {the Schedule) includes the federal
award activity of Crater Virginia Planning District Commission under programs of the federal
government for the year ended June 30, 2024. The information in this Schedule is presented in
accordance with the requirements of Title 2 U.5. Code of Federal Regulations Part 200, Unifarm
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards {Uniform
Guidance). Because the Schedule presents only a selected portion of the operations of Crater
Planning District Commission, it is not intended to and does not present the financial position or
changes in net position of Crater Planning District Commission.

N 1 - Summary of 5i cant Accountin licies

{1) Expenditures on the Schedule are reported on the accrual basis of accounting. Such expenditures
are recognized following the cost principles contained in the Uniform Guidance, wherein certain
types of expenditures are not allowable or are limited as to reimbursement.

{2} Pass-through entity identifying numbers are presented where available.

(3} The Commission did not have any loans or loan guarantees which are subject to reporting
requirements for the year.

Mote 3 - Subrecipients

Mo awards were passed through to subreceipients.

Mote 4 - Indirect Cost Rate

The Commission did not elect to use the 10-percent de minimis indirect cost rate allowed under
Uniform Guidance.

Mote 5 - Relationship to Financial Statements

Federal expenditures, revenues and capital contributions are reported in the Commission's financial
statements as follows:

Primary government:

Operating activities $  B1z,115
]

Total federal expenditures per the Schedule of Expenditures of Federal Awards 5 812,115
]
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CRATER PLANNING DISTRICT COMMISSION

SCHEDULE OF FINDINGS AHD QUESTIONED CO5TS
YEAR ENDED JUNE 30, 2024

Section | - Summary of Auditors' Results

Einancial Statements
Type of auditors’ report issued: Unmodified
inzernal control aver financial reparting:

Material weaknessies) identified! Ha

Significant deficiency(ies) identified? Mane reparted
MHoncomplisnce material to financial siatements noted? Hao
Eederal Awgrds
Internal control over major programs,

Material weakmeisies) identified? Mo

Significant deficiancyiet) dentiisd Hare Reporied
Type af suditars’ repart issued on compliance

for major programs: Warmodified
Ay audit findings disclosed that are required to be reported

in atcordance with I CFR section 200, 516{a)? Ha

ldentification of major programes:
siztancy Listing & M f Fi &l Pr m ar

20,505 Metropolitan Transpartation Planning and State and Hon-Metropoeditan Plamning and Research
20, 205 Highway Planning and Construction

Daollar threshold wsed to distinguish between Type &
and Type B pragrams &750,000

Audives qualified as low-risk audites? Ha
Section Il - Financial Statement Findings
There are no financial statement findings 1o repart.
Section Il - Federal Award Findings and Questioned Costs
There are no federal award findings and questioned costs to report.
Section IV = Priar Year Audit Findings
There were no prior year audit findings,
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{RI“ l ROBINSON, FARMER, Cox AssociaTtes, PLLC

Certified Public Accountants

CPAs | CoMSULTANTS

Independent Auditors” Report

To the Commissioners
Crater Planning District Commission
Petersburg, Virginia

Report on the Audit of the Financial Statements
Opinians

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Crater Planning District Commission (the "Commission™) as
of and for the year ended June 30, 2024, and the related notes to the financial statements, which
collectively comprise the Commission's basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the governmental activities, each major fund, and the aggregate remaining fund
information of Crater Planning District Commission, as of June 30, 2024, and the changes in financial
position, thereof for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Basis for Opinions

we conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the Specifications for Audits of Authorities, Boards,
and Commissions, issued by the Auditor of Public Accounts of the Commonwealth of Virginia. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of Crater Planning
District Commission, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinions.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Crater Planning District
Commission's ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.
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Auditors® Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frawd or error, and to issue an auditors’ report that
includes our opinions. Reasonable assurance 15 a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards, Government Awditing Standards, and the Specifications for Audits of Authorities, Boards, and
Commissions will always detect a material misstatement when it exiskts. The risk of not detecting a8 material
misstatement resulting from frawud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable wser based on the financial
statements,

In performing an audit in accordance with generally accepted auditing standards, Govermment Auditing
Standards, and the Specifications for Audits of Authorities, Boards, and Commissions, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Crater Planning District Commission’s intermal control. Accordingly, no such opinion
is expressed.,

= Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

= Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Crater Planning District Commission’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant auwdit findings, and certain internal control-related
matters that we identified during the audit.,

Reguired Supplementary Information

Accounting principles generally accepted in the United 5tates of America require that the management’s
discussion and analysis and the budgetary comparison information as listed in the table of contents be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Gavernmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance. The budgetary comparison information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

Z
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Supplementary Information

Our audit was coenducted for the purpese of forming opinions on the financial statements that collectively
comprise Crater Planning District Commission’s basic financial statements. The accompanying other
supplementary information is presented for purposes of additional analysis and are not a required part of
the basic financial statements. Such infarmation is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the other
supplementary information is fairly stated, in all material respects, In relation to the basic financial

statements as a whole.
Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 27,
2023, on our consideration of Crater Planning District Commission's internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of Crater Planning District Commission's internal control over financial
reporting er on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Crater Planning District Commission's internal control over
financial reporting and compliance,

%:ﬁ*ﬂmﬁ@vm

Richmaond, Virginia
February 27, 2025



Docusign Envalope i0c AETFABBS-ESEI-4 T68-SE02-0IF EBCES G484

THIS PAGE LEFT BLANK INTENTIONALLY



Doousign Ervelape ID: AETFABBS-ESEI-ATEE-OEQZ-02FERCHESE08

MAMAGEMENT'S DISCUSSION AND AMALYSIS

The Commissioners
Crater Planning District Commission

Petersburg, Virginia

Presented here 5 the Management's Discussion and Analysis Report for the Crater Planning
District Commission (“CPDC”) for the fiscal year ended Jume 30, 2024, Responsibility for the
accuracy of the data and the completeness and fairness of this presentation (including all
disclosures) rests with management. To the best of our knowledge and belief, the data
contained herein s accurate in all material respects. This data is reported in a manner designed
to fairly present the CPDC's financial position, and the result of operations of the various funds
of the CPDC. All disclosures necessary to enable the reader to gain an accurate understanding
of the CPDC's financial activities have been included.

The Executive Director and the Finance Officer are responsible for establishing an accounting
and internal control structure designed to ensure that the physical, data, informational,
intellectual, and human resource assets of the CPDC are protected from loss, theft, and misuse,
and to ensure that adeguate accounting information is maintained and reported in conformity
with generally accepted accounting principles (“GAAP"). Management also strives 1o ensure
that these assets are put to good and effective use. The internal control structure is designed
to provide reasonable assurances that these objectives are attained.

Overview of the Financial Statements

The financial statements presented herein include all of the activities of the CPDC using the
integrated approach as prescribed by GASE Statement 34,

This discussion and analysis is intended to serve as an introduction to the CPDC's financial
statements. This annual report consists of four companents:

1. Management’s Discussion and Analysis
1. Basic Financial Statements

3. Required Supplementary Information
4. Other Supplementary Information

Basic Financial Statements

The statement of net position presents information on all of the CPDC's assets, liabilities, and
net position. Over time, increases and decreases in net position may serve as a useful indicator
of whether the financial position of the CPDC is improving or deteriorating.

The statement of activities shows the actual revenues and expenditures of the CPDC for the
fiscal year ended June 30, 2023, and the resulting excess of revenues over expenses. It is
important to realize that the CPDC, while not in the business of making a profit, should be
managed in such a way to assure that balances are available for the continuation of services.
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The CPDC adopts an annual operating budget in June for each fiscal year. A budgetary
comparison has been provided to demonstrate compliance with the budget. The actual revenues
and expenditures are compared to those budgeted for the fiscal year and the resulting variance
is calculated.

Finally, the resulting excess of revenues over expenditures are added (or subtracted if
expenditures exceeded revenues) from the fund balance at the beginning of the year. This
results in the new unrestricted net position balance or “operating reserve”, The “operating
reserve” is the funds that the CPDC uses for those programs, studies, and tasks not otherwise
funded by a grant.

The MD&A is intended to explain significant changes in the financial position and differences in
operations between the current and prior years.

The notes following the financial statements provide additional information that is essential to
a full understanding of the data provided in the statement of financial position and the
statement of revenues, expenditures and changes in fund balance statements.

Government-Wide Financial Analysis

Met Position
024 2023

Current assets % 1,680,557 & 1,B70,185
Motes receivable, long-term 108,554 194,245
Lease receivable, long-term 7.910 .
Capital assets 330,904 348,626

Total assers 5 237915 5 1,411,056
Current liabilities 5 596,470 5 816,548
Leng-term liabilities 17,978 25,120

Total liabilities 5 hld 446 & B41 668
Lease related 5 13,769 5

Total deferred inflows of resources & 13,769 S
Het position:

Met investment in capital assets § 327576 5 139974

Unrestricted 1,162,134 1,229,414

Total net position & 1,489,710 5 1,569,388

————— | —

Current assets are comprised of cash and certificates of deposit, accounts receivable, prepaid
expenses, and current maturities of notes receivable. These are resources available to the CPDC
for on-going operations.
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Capital assets consist primarily of office building and furniture and equipment used for the
operation of the CPDC. Assets that have been purchased with funds from a grantor may revert
to the grantor in the event the program is discontinued.

Current liabilities are the obligations of the CPDC. This category includes accounts payable and
accrued expenses.

Long-term liabilities of the CPDC are comprised of compensated absence and lease liabilities.

Statement of Activities
Changes in net position for the years ended June 30, 2024 and 2023 are as follows:
Change in Met Position

2024 2023
Revenues:
Operating revenues, and contributions & B12,115 § 730,082
Unrestricted revenue 1,775,923 1,538,494
Total revenues ¢ 2,588,038 & 2,268,576
Expenses:
General and administrative § 1,390,327 5 1,278,401
Project costs 1,277,389 1,169,185
Total expenses & 2,667,716 5 2,447,636
Change in net position 5 (79.678) 5 (179,060)
Met position - July 1 1,569, 388 1,748,448
Met position - June 30 S 1,489,710 S 1,569,388

Economic Factors, Rates and 2024-2025 Budget

The CPDC is the eleventh largest planning district in the Commonwealth of Virginia. The Crater
Region is poised for further growth and to that end the CPDC is positioning itself to maintain
the level of service to its member governments.

Every effort is made on the part of the Administrative staff to accurately predict revenues and
expenses for the upcoming year so that staff can provide the Board with the best estimates of

the current and upcoming fiscal years. Factors such as regional economy, past spending
patterns, past funding, and population growth estimates are taken into consideration to

develop estimates for current and future revenues and expenses.
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Contacting CPDC"s Financial Management

This financial report is to provide Federal, State, and Local grantors, as well as member
localities, with a general overview of the CPDC's finances and to show accountability for the
maney it receives. If you have questions about this report or need to get additional infermation,
contact the Executive Director at Post Office Box 1808, Petersburg, Virginia 23805, and phone
(804) B61-1666.
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BASIC FINANCIAL STATEMENTS
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GOVERNMENT-WIDE FINANCIAL STATEMENTS
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CHATER PLAMMING DISTRECT COMMISSION Exhibit 1
Ctatement of Het Position
June 30, 10T4
Gevermmaental
Actiwithes
ASSETS
Current assets:
Cash amnd cash equivalents 5 778,676
Certificates of deposit 105 446
Afcounts receivable
Gavernmantal Agencies 00,954
Miscellaneous 56,732
Leate receivabile 6,994
HoRes receivable, current makuity 19,534
Prepaids 12,228
Total cunrent assers § 1,680,557
HonEurrent assets:
Hotes recetvable, Long-term, net of current maturities and
allewvance of 56,741 L 108,554
Lease receivable 7,00
Total noncurrent assets L1 116, 4b4
Capital assets:
Won-gepreciable
Land 5 161,487
Depreciable
Building and improvements 453,092
Equipmeni 20,284
Lease equipment 14,505
Accumidated depreciation (318, 3%4)

Total capital assets, nel

Total assets

LEABELITIES
Current Habilities:
Arccounis payable and other Labdlities
Unearned foveriue
Compensated absences, current portion
Lease liabilities, current portion

Tatal current 1Esbifites

Honcurrent Habilities:
Compensated absences, noncurrent portion
Leaze liabilities, nancunnent portion

Total noncurnent liabdlivies
Totsl labilivies

ODEFERRED INFLOWS OF RESOURCES
Lease retated

Total deferred infiows of respuroas

MET POSITION
Het irvestment in capital assets
Unrestricted

Total net position

Totad liabflities, delerred inflows of resouces, and

net positien

The accompanying notes to financial statements are an intogral part of this statement.

5 330,504
& 2,127,525

5 318,888
271,594

1,004

2,656

4 S5& 470
5 7,304
&T2

5 17,578
5 B2, 5
& 13,769
b 13,769
5 137 576
1,162,134

§__ 1489710

5 2,037 515
T —————
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CRATER PLANMING DISTRICT COMMISSION Exhibit 2

Stabement af Activities
Year Ended June 30, 1014

Het (Expense) Revenue and
Program Revenoes Changes in Net Pasition
Operating Capital
Charges for Grants and Grants and Gavernmental
Functions/Programs Expenses Services Contributions  Contributions Activities
Primary Gowernment
Governmental activities
General government administration % 1,390,327 5 -5 Bz 115 5 -5 (5TB, 212}
Ecomomic develapment 1,277,359 - - - 1,277,389
Taotal gevernmental activities 2,667,714 . B12,115 - 1,855 601)
Tatal primary government 5 Le6T.Te 5 - 5 B215 5 -
General Revenues

Local gevernmental tubdivitions & 71,559

Commaonwealth of Virgina 187,29

Interest income 4,3%

Miscellanepus 1,32, M7

Total general revenues g 1,775,913
Change in net pasition 5 (79,678}

Het pasition, beginning of year 1,565 388

Mt position, end of year ] 1,48% 710

The accompanying notes Lo financial statemants are an integral part of this statement.
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CRATER PLAMMING DISTRICT COMMISSION Exhibit 3
Balance Sheet
Year Ended June 30, 2024
Honmajor Funds Total
Special Government
General Revenue Funds
Assels:
Cash 5 56,710 5 711,966 & 778,676
Certificates of Deposit 105,446 . 105,446
Accounts receivable:
Governmental agencies 576,41 124,723 700,954
Miscellaneous 56,731 . 56,732
Lease receivable 14,904 - 14,904
Hotes receivable, less allowance of 56,741 . 128,088 128,088
Due from Special Revenwe Funds 974 777 - 974,777
Prepaids 12,21 - 12,211
Total assets §  1,797.021 5 94,777 5 2,771,798
Liabilities:
Accounts payable 5 318,886 5 -5 318,886
Due to General Fund . 974,777 974,777
Unearned revenue 271,894 - 271,894
Total liabilities 5 RGO, TED & 974,777 & 1,565,557
Deferred Inflows of Resources:
Lease related 5 13,769 5 - 5 13,769
Tatal deferred inflows of resources 5 13,769 5 -5 13,769
Fund Balance:
Honspendable
Motes receivable 5 - 128,088 % 128,088
Prepaids 12,341 . 12,221
Unassigned 1,180,251 (128,088) 1,052,163
Tatal fund balance 5 1,192,472 5 - 5 1,192,472
Total liabilities, deferred inflows of resources
fund balances 5 1,797,021 5 974 7I7 5 2,711,798

The accompanying notes to financial statements are an integral part of this statement.

10
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CRATER PLANNING DISTRICT COMMISIION Exhibit 4
Reconciliation of the Balance Sheet of Governmental Funds to the Statement of Het Position
June 30, 2024
Amounts reported for governmental activities in the Statement of Met Position are different because:
Total fund balance per Exhibit 3 - Balance Sheet - Governmental Funds 1,192,472
Capital assets used in governmental activities are not financial resources and, therefore,
are not reported in the funds.
Hon-depreciable assets
Land § 161,417
Depreciable assets
Bullding and improvements 453,092
Equipment 20,284
Lease equipment 14,505
Total capital assets 549,198
Less sccumudated depreciation (318, 3%4) 330,904
Long-term liabilities related to the governmental fund activities are not due and payable in the current
period and, therefore, are not reported in the governmental funds
Compensated absences % {30,338)
Lease liabilities {3,328) (33, 666)

Het position of governmental activities

The notes to the financial statements are an integral part of this statement.

1

% 1,489,710
F—  ———1
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CRATER PLANNING DISTRICT COMMISSION Exhibit 5
Page 1 of 2

statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
Year Ended June 30, 2024

Honmajor Funds Total
General Special Governmental
Fund Revenue Funds
Revenues
Local government subdivisions 5 271,559 5 - 5 271,559
Commonwealth of Virginia 187,251 . 187,251
Federal grants 812,115 - 812,115
Interest income 4,396 . 4,396
Miscellaneous 1,312,717 - 1,312,717
Total revenues 5 2,588,038 § - 5 2,588,038
Expenditures
Direct charges:
Personnel services 5 631,155 5§ 1,047,851 § 1,679,006
Employee benefits:
Retirement b 103,249 5§ 122,876 & 226,125
Hospitalization 107,642 65,205 172,847
Life and Long-Term Care insurance 5,657 4716 10,373
Disability insurance 3,437 1,932 5,369
Payroll taxes 16,096 32,008 58,104
Total employee benefits 5 246,081 & 226,737 5 472,818
Contractual services:
Audit and accounting 5 90,848 S - 5 90,848
Contract services 259,130 - 259,130
Marketing 926 . 926
Total contractual services 5 350,904 S - 5 350,904

12
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CRATER PLANNING DISTRICT COMMISSION Exhibit 5
Page X of 2

Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

Year Ended June 30, 2024

Honmajor Funds Total
General Special Governmental
Fund Eevenue Funds
Overhead:
Capital Outlay 5 398 S -5 398
Postage 422 . 422
Telecommunications 10,992 - 10,992
Liability insurance 4,749 . 4, 749
Maintenance and repairs 12,596 - 12,596
Supplies 5,526 . 3,926
Meetings and conferences 20,906 - 20,906
Memberships and subscriptions 18,085 s 18,085
Miscellaneous 11,138 . 11,138
Printing and reproduction 11,236 ¥ 11,536
Travel, mileage 25,312 . 25,312
Travel, subsistence 639 . 639
Utilities 17,592 - 17.592
Janitorial services 6,564 . 6,364
Total overhead 9 146,465 5 - % 146,465
Total expenditures 5 1,374,605 5 1,274,588 5 2,649,193
Excess (deficiency) of revenues over
{under) expenditures 5 1,213,433 § {1,274,588) 5 {61,155)
Other Financing Sources (Uses)
Transfers in 5 - 5 1,274,588 1,274,588
Transfers out (1,274,588) : (1,274,588)
Total other financing sources (uses) g {1,274,588) § 1,274,568 & -
Met changes in fund balances 5 (61,155) 5 = (61,155)
Fund balance, beginning of year 1,253,627 . 1,253,627
Fund balance, end of year 5 1,192, 472 5 - 5 1,192,472

The notes to the financial statements are an integral part of this statement.

13
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CRATER PLAMNING DISTRICT COMMISSION Exhibit &

Reconciliation of Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
Year Ended June 30, 2024

Amounts reported for governmental activities in the Statement of Activities are different because:
Met change in fund balances - total governmental funds 5 61,150

Governmental funds report capital outlays as expenditures. However, in the statement of
activities the cost of these assets is allocated over thedr estimated useful lives and reported
as depreciation expenie. The following is a summary of items supporting this adjustment:
Capital asset additions 3 4,397
Depreciation expense (22,119) (15, 722)

The tssuance of long-term abligations (e.g. bonds, leases) provides current financial resources to
governmental funds, while the repayment of the principal of long-term obligations consumes
the current financial resources of governmental funds. Neither transaction, however, has
any effect on net position. The following s a summary of ftems supporting this adjustment:

Change in compensated absences (&, 123}
Principal retired on leases 3,324 &  (2,B01)
Change in net position of governmental activities & [79,67E)
—————

The nates to the financial statements are an integral part of this statement,

14
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Description and Purpose of

The Crater Planning District Commission (the “Commission”) was formed in May 1970 under the Virginia
Regional Cooperation Act after the General Assembly divided the Commonwealth of Virginia into 22 planning

districts.

The Commission is comprised of eleven local governments in South Central Virginia. These are: the Cities of
Colonial Heights, Emporia, Hopewell and Petersburg, and the Counties of Chesterfield, Charles City,

Dinwiddie, Greensville, Prince George, Surry and Sussex.

The Commission is governed by twenty-eight individuals representing the member local governments.
Fourteen of those members are local elected officials. The other members are citizens, some of whom serve

on the staffs of local governments.

The Commission’s purpose, as stated in its Charter, is to "promote the orderly and efficient development of
the physical, social and economic elements of the Planning District by planning, encouraging and assisting
governmental subdivisions to plan for the future.”

The major focus of the Commissions Work Program is economic, industrial and small business development,
reflecting the priorities established by the member localities. The Commission is also involved in
environmental issues which include local ramifications with respect to the Chesapeake Bay Preservation Act,
air quality standard and solid waste management. The Commission also addresses regional transportation
issues and assists localities in their transportation planning efforts.

Financial Statement Presentation

Government-wide and Fund Financial Statements:

The baszic financial statements include both government-wide (based upon the Commission as a whole) and
fund financial statements. While the previous model emphasized fund types (the total of all funds in a
particular type) in the new reporting model, the focus is on either the Commission as a whole or major
individual funds {within the fund financial statements). In the government-wide statement of net position,
the Governmental Activities are reflected on a full accrual and economic resources basis, which
incorporates long-term assets and receivables as well as long-term debt and net pesition. The Commission
generally first uses restricted assets for expenses incurred for which both restricted and unrestricted assets
are available, The Commission may defer the use of restricted assets based on a review of the specific

transaction.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. The program revenues must be directly associated with the function {economic
development). Program revenues include grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. The Commission allocates indirect
expenses. The operating grants include operating-specific and discretional grants.

Fund financial statements are provided for Governmental Funds.

15
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements

——m e e e L

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Government-wi Fund Financial ments: [Continued
The Commission reports the following Governmental Funds:

General Fund is the Commission's primary operating fund. It accounts for and reports all financial
resources of the Commission, except those required to be accounted for in another fund. Revenues
are derived primarily from eleven local governments in South Central Virginia, as well as the
Commonwealth of Virginia.

Special Revenue Funds (nonmajor) account for and report revenue derived from specific sources that
are restricted by legal and regulatory provisions to finance specific activities.

MEasure f n it of unting:

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a
liability #s incurred, regardless of the timing of the related cash flows. Grants and similar items are
recognized as revenues as soon as all eligibility requirements imposed by the provider have been met.

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
All Governmental Funds are accounted for using a current financial resources measurement focus and the
modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and available).
"Measurable” means the amount of the transaction can be determined and “available™ means collectible
within the current period or soon enough thereafter to be used to pay labilities of the current period. The
term available is limited to collection within forty-five days of the fiscal year end. Levies made prior to the
fiscal year end but which are not available are deferred. Expenditures are recorded when the related fund
liability is incurred, if measurable (except for unmatured interest on general long-term debt which is
recognized when due and paid). Interest on general long-term debt is recognized as expenditures to the
extent they have matured. General capital asset acquisitions are reported as expenditures in Governmental
Funds. Proceeds of general long-term debt and acquisitions under capital leases are reported as other
financial sources.

Deferred revenues also arise when resources are received by the government before it has a legal claim to
them. In subsequent periods, when both revenue recognition criteria are met, or when the government has
a legal claim to the resources, the lability for deferred revenue is removed from the balance sheet and
revenue is recognized.

Motes receivable and allowance for credit losses:

Motes receivable are stated at the amount of unpaid principal. The allowance for credit losses is maintained
at a level considered adequate to provide for losses that can be reasonably anticipated. The allowance is
increased by provisions charged to operating expense.

Cash and cash eguivalents:

Cash and cash equivalents are defined as short-term, highly liguid investments with an original maturity of
three months or less from the date of acquisition.

16
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Valuation of receivables:

Receivables are stated at face amount with no allowance for doubtful accounts because probable
uncollectible accounts are immaterial.

Capital assets and long-term liabilities:

Capital assets, which include property, plant and equipment, are reported in the applicable Governmental
or Business-Type Activities columns in the government-wide financial statements. The Commission defines
capital assets as assets with an initial, individual cost of 55,000 and recorded as expenditures in the
Governmental Funds and as assets in the government-wide financial statements. Depreciation is recorded on
capital assets on a government-wide basis using the straight-line methed and the following estimated useful

lives:
Buildings and other improvements 30 years
Equipment 3-5 vears
Vehicles 3 years
Lease equipment 4-5 years

All capital assets are reported at cost or estimated historical cost if actual cost was not available.

Long-T bligations:
In the government-wide financial statements, long-term obligations are reported as liabilities in the

applicable Governmental Activities statement of net position.

Operating Budget Process:

The Commission follows these procedures, which comply with legal requirements, in establishing the
budgetary data reflected in the financial statements:

Both the General Fund and Special Revenue Fund have a legally adopted combined annual budget.
On or before May 1st, the Executive Director submits to the Commission membership a proposed
combined operating budget for the fiscal year commencing the following July 1st. The operating
budget includes proposed expenditures and the means for financing those expenditures.

The meetings of the Commission are open for public comment on the budget.

The Commission's budget and work program are legally enacted by an affirmative vote of the
Commission's membership.

The Executive Director is charged with implementing the approved budget and work program.
Budgetary adjustments must be approved by the Commission.

Indirect costs, which support all projects, are allocated based on the ratio of the individual project’s
personal services, including fringe benefits, to total personal services, including fringe benefits.

Fringe benefits are allocated using the percentage of benefits to total personal services.

The Commission's operational budget is prepared on the modified accrual basis of accounting.
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements

MOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Dperatin P : {Continued

State and/or federal shares of unexpended funds are accrued as a liability in the year in which the
grant funds are received.

Budgetary amounts are as criginally adopted or as amended by the Commission. Ho supplementary
budgetary appropriations were necessary during the fiscal year, which would have affected the total
budeet.

The Budgetary Comparison Schedule for the operating budget reflects the original budget, revised
budget, and actual amounts for the Commission's operating budget. The actual operating revenues of
41,588,038 were under budget by $180,387 for the fiscal year ended June 30, 2024. The actual
operating expenditures of 51,374,605 were over budget by 5119,232 for the fiscal year ended June
30, 2024. The significant deviation of budget is related to one project, staff changes and capital
outhay,

Compensated absences:

Each year employees accumulate a specified number of days of leave with pay based on years of service.
The liability for compensated absences reflects unused leave as of June 30, including applicable employer
taxes,

Use of Estimates:

The preparation of the financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses reported during that period,
Actual results could differ from those estimates.

Fund Balance:

The following classifications of fund balance describe the relative strength of the spending constraints
placed on the purposes for which resources can be used:

s HNonspendable fund balance - amounts that are either not in spendable form (such as inventory and
prepaids) or are legally or contractually required to be maintained intact (corpus of a permanent fund);

= Restricted fund balance - amounts that can be spent only for the specific purposes stipulated by external
resource providers such as grantors or enabling federal, state, or local legislation. Restrictions may be
changed or lifted only with the consent of the resource providers;

= Committed fund balance - amounts that can be used only for the specific purposes determined by the
adoption of an ordinance committing fund balance for a specified purpose by the City Manager prior to
the end of the fiscal vear. Once adopted, the limitation imposed by the ordinance remains in place until
the resources have been spent for the specified purpose or the Executive Director adopts another
ordinance to remove or revise the limitation;
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continuwed)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Fund Balance: (Continued)

= Assigned fund balance - amounts a government intends to use for a specific purpose but do not meet the
criteria to be classified as committed; intent can be expressed by the governing body or by an official or
body to which the governing body delegates the authority. Unlike commitments, assignments generally
only exist temporarily. In other words, an additional action dees not normally have to be taken for the
removal of an assignment. Conversely, as discussed above, an additional action is esential to either

remove or revise a commitment;

=  Unassigned fund balance - amounts that are available for any purpose; positive amounts are only
reported in the general fund. Additionally, any deficit fund balance within the other governmental fund
types is reported as unassigned.

Commissioners establish (and modify or rescind) fund balance commitments by passage of an ordinance. This
k¢ typically done through adoption and amendment of the budget. A fund balance commitment is further
indicated in the budget document as a designation or commitment of the fund (such as for special

incentives).

Assigned fund balance is established by the Executive Director, whao has been given the delegated authority
by the Commission to assign amounts for a specific purpose (such as the purchase of capital assets,
construction, debt service, or for other purposes).

The difference between assets and liabilities in the government-wide statement of net position must be
labeled as net position. GAAP further requires that net position be subdivided into three categories: net
investment in capital assets; restricted net position; and unrestricted net position.

Het Position:

Net position is the difference between (a) assets and deferred outflows of resources and (b) liabilities and
deferred inflows of resources. Met investment in capital assets represents capital assets, reduced by
accumulated depreciation and by any cutstanding debt, deferred outflows of resources and deferred inflows
of resources related to the acquisition, construction or improvement of those assets. Restricted net position
represents restricted assets reduced by liabilities and deferred inflows of resources related to those assels,

MHet ition Flow Assumption:

Sometimes the Commission will fund outlays for a particular purpose from both restricted (e.g., restricted
bond or grant proceeds) and unrestricted resources. In order to calculate the amounts to report as
restricted net position and unrestricted net position in the financial statements, a flow assumption must be
made about the order in which the resources are considered to be applied. It is the Commission’s policy to
consider restricted net position to have been depleted before unrestricted net position is applied.
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Leases:

The Commission has various lease assets requiring recognition. A lease is a contract that conveys control of
the right to use another entity's nonfinancial asset. Lease recognition does not apply to short-term leases,
contracts that transfer ownership, leases of assets that are investments, or certain regulated leases.

Lessee

The Commission recognizes lease liabilities and intangible Aght-to-use lease assets (leased equipment) with
an initial value of 55,000, individually or in the aggregate in the government-wide financial statements. At
the commencement of the lease, the lease liability is measured at the present value of payments expected
to be made during the lease term (less any lease incentives). The lease liability is reduced by the principal
portion of payments made. The leased equipment is measured at the initial amount of the lease liability,
plus any payments made to the lessor at or before the commencement of the lease term and certain direct
costs. The lease asset is amortized over the shorter of the lease term or the wseful life of the underlying
asset.

Lessor

The Commission recognizes leases receivable and deferred inflows of resources in the government-wide amnd
governmental fund financial statements. At commencement of the lease, the lease receivable is measured
at the present value of lease payments expected to be received during the lease term, reduced by any
provision for estimated uncollectible amounts. Subsegquently, the lease receivable is reduced by the
principal portion of lease payments received. The deferred inflow of resources is measured at the initial
amount of the lease receivable, less lease payments received from the lessee at or before the
commencement of the lease term [less any lease incentives).

Key Estimates and Judgments

Lease accounting includes estimates and judgments for determining the (1) rate used to discount the
expected lease payments to present value, (2) lease term, and (3) lease payments.

+ The Commission uses the interest rate stated in lease contract. When the interest rate is not provided or
the implicit rate cannot be readily determined, the Commission uses its estimated incremental
borrowing rate as the discount rate for leases.

= The lease terms include the noncancellable period of the lease and certain periods covered by options to
extend to reflect how long the lease is expected to be in effect, with terms and conditions varying by
the type of underlying asset.

= Fixed and certain variable payments as well as lease incentives and certain other payments are included
in the measurement of the lease receivable (lessor), lease liability (lessee) or subscription liability.
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 tﬂﬂr}tim.-ed]

o

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (CONTINUED)

Leases: mtin

The Commission monitors changes in circumstances that would require a remeasurement or modification of
its leases. The Commission will remeasure the lease receivable and deferred inflows of resources (lessor),
the lease asset and liability {lessee) if certain changes occur that are expected to significantly affect the
amount of the lease receivable or lease liability.

Deferred Inflows of Resources:

In addition to liabilities, the statement of financial position includes a separate section for deferred inflows
of resources. Deferred inflows of resources represent an acquisition of net assets that applies to a future
periods(s) and so will not be recognized as an inflow of resources (revenue) until that time. The Commission
has one item that qualifies for reporting in this category, Certain items related to leases are reported as
deferred inflows of resources. For more detailed information on these items, reference the related notes.

NOTE 2-DEPOSITS AND INVESTMENTS:

Deposits

Deposits with banks are covered by the Federal Deposit Insurance Corporation {FDIC) and collateralized in
accordance with the Virginia Security for Public Deposits Act (the “Act”) Section 2.2-4400 et. seq. of the
Code of Virginia. Under the Act, banks and savings institutions holding public deposits in excess of the
amount insured by the FDIC must pledge collateral to the Commonwealth of Virginia Treasury Board.
Financial Institutions may choose between two collateralization methodologies and depending upon that
choice, will pledge collateral that ranges in the amounts from 50% to 130% of excess deposits. Accordingly,
all depaosits are considered fully collateralized.

The carrying value of the Commission’s deposits with banks was 5884,122 and the bank balance was
888,576 as of June 30, 2024. The Commission also has a 550 petty cash fund. Funds of the Commission on
deposit in banks were fully protected under the provisions of the Virginia Security for Public Deposits Act,
Section 2.1-359 et seq. All of the Commission's deposits were covered by federal depository insurance or by
collateral held by the Virginia State Treasurer under the Virginia Security for Public Deposits Act for the year
ended June 30, 2024. Under the Act, banks holding public deposits in excess of the amount insured by FDIC
must pledge collateral in the amount of 50 percent of excess deposits to a collateral pool in the name of the
State Treasury Board. The State Treasury Board is responsible for monitoring compliance with the Act and
for notifying local gevernments of compliance by banks and savings and loans.

In ments

statutes authorize the Commission to invest in obligations of the United States or agencies thereof,
obligations of the Commonwealth of Virginla or pelitical subdivisions thereof, obligations of the
International Bank for Reconstruction and Development (World Bank), the Asian Development Bank, the
African Development Bank, "prime quality” commercial paper and certain corporate notes, banker's
acceptances, repurchase agreements and the State Treasurer's Local Government Investment Pool (LGIP).

The Commission does not have a formal investment policy.
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CRATER PLANNING DISTRICT COMMISSION

Mates to the Financial Statements
June 30, 2024 (Continued)

NOTE 3—ACCOUNTS AND GRANTS RECEIVABLE:

Receivables, as of year-end, including the applicable allowances for uncollectible accounts, are as follows:

General Special Revenue
Fund Fund Total

Receivables

Governmental agencies 4 576,231 & 124,723 5 700,954
Mizcellaneous 56,732 - 56,732
Gross receivables 632,963 124,713 757,686
Less allowance for uncollectibles - - -
Met total receivables 5 632,963 % 124,723 & T57,BEE

NOTE 4—-UNEARNED REVEMUE:

Unearned revenues represent amounts for which asset recognition criteria have been met, but for which
revenue recognition criteria have not been met. Under the modified accrual basis of accounting, such
amounts are measurable but not available for current use. At June 30, 2024, unearned revenue consisted of
the following:

Petersburg Area Regional Towrism 5 271,894

MOTE 5—LEASE RECEIVABLE:

The Commission leases office space under the following lease contract. In fiscal year 2024, the Commission
recognized principal and interest revenue in the amount of 55,451 and 51,250, respectively. A description of
the lease is as follows:

Payment Discount  Receivable

Lease Description  Start Date End Date  Fequency Rate Balance
Office space 5/1/2023  4/30/2026 Maonthly 8.5% S 14,904
5 14,904

Expected future payments at June 30, 2024 are as follows:

Year Ended Governmental Activities
June 30 Principal Interest Tatal
2025 S 6,994 & 1,006 % 8,000
2026 7.910 340 8,250
Total S 14904 § 1,346 5 16,250
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CRATER PLANMING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

MOTE 6-CAPITAL ASSETS:

Governmental Activities

The following is a summary of the changes in capital assets for the fiscal year ended June 30, 2024:

Balance Balance
July 1, 2023 increases Decreases June 30, 2024

Capital assets not being depreciated:

Land 5 161,417 § - & - 141,417
Total capital assets not being depreciated 5 61,417 § =% = 5 161,217
Qther capital assets:
Buildings and improvements 453,092 - % - 5 453,092
Equipment 13,887 6,397 . 20,284
Lease equipment 14,505 . - 14,505
Total other capital assets & 481,484 & 6,397 - 48/, 881
Accumulated depreciation:
Buildings and improvements 5 ITH,242 3 18,691 5 - 5 194,933
Equipement 13,887 155 . 14,242
Lease equipment 6,146 3,07 9,219
Total accumulated depreciation 5 196,275 & 22,119 § - 5 318,354
Total capital assets being depreciated, net  §~ 185,209 5  (15,722) § = 5 169,487
Total capital assets, net 5 346,626 5 (15,722} 5 - 8 330,904
f—_— | —

Governmental Activities Capital Assets, net of accumulated depreciation at June 30, 2024 are comprised of
the following:

General governmental capital assets, net 5 330,904
Total 5 330,904

Depreciation was charged to government functions as follows:

Economic development 5 22,119
Total 5 22,119

Remainder of the page left intentionally blank
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 (Continued)

MOTE 7—LONG-TERM OBLIGATIONS:

The following is a summary of long-term obligation transactions of the Commission for the year ended June
30, 2024:

Amounts
Balance Balance Due Within
July 1, 2023 Additions Reductions June 30, 2024 one Year
Compensated absences 5 24,213 5 6,125 & - 5 30,338 % 3,034
Lease liabilities B, 652 - 3,324 3,328 2,654
Total s 30,865 5 6,125 % 3,324 5 33,666 5 5,690
Details of long-term obligations are as follows:
Total Amount dmount Due
Due Within One Year
=tails of long-term obligations:
Lease liabilities:
£11,080 office equipment lease, due in monthly installments of %224
through September 2025, interest at 1.51%. 5 1,328 5 2,656
Total lease liabilities 5 3,328 § 2,656
Compensated absences 5 30,338 5 3,034
Total long-term obligations & 13,666 5 5,690

Annual requirements to amortize long-term obligations and related interest are as follows:

Year

Ending Lease Laibilities
June 30, Principal Interest

2025 s 2,656 5 12

2026 &7 2
Total 5 3328 % 14

MOTE 8—INTERFUMD TRANSFERS:

The Commission has adopted a resolution whereby any excess of expenditures over revenues received or
receivable by a grant or project shall be properly chargeable against the unencumbered fund equity of the
General Fund of the Commission. The amount charged against the General Fund of the Commission in
accordance with this resolution was %1,274,588 for the vear ended June 30, 2024,
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CRATER PLANMNING DISTRICT COMMISSION

Motes to the Financial 5Statements
June 30,_2].124 iContinued)

HOTE 9-INDIRECT COS5TS:

- —_

Indirect costs, which support all projects, are allocated based on the ratio of the individual project’s
personnel services, including fringe benefits, to total personal services, including fringe benefits. The
indirect cost amounts for the fiscal year ended June 30, 2024 are as follows:

Indirect costs 5 447 901
Total personnel services, including fringe benefits 5 877,236 = 51.0582%
——

The following items are included in the indirect costs allecated to projects:

Audit and accounting 5 90,848
Capital outlay 398
Contract services 17,442
Janitorial services 6,564
Liability insurance 4,749
Maintenance and repairs 12,117
Meetings and conferences 18,388
Memberships and subscriptions 16,400
Miscellaneous 1,155
Printing and reproduction 11,536
Postage 432
Salaries 230,559
Supplies 5,526
Telecommunications 9,951
Travel 6,131
Utilities 15,715
Total indirect costs 5 447,901

NOTE 10-FRINGE BENEFIT ALLOCATION:

Fringe benefit expense is allocated using the percentage of benefits to total personal services. Components
of fringe benefit expense for the year ended June 30, 2024 is shown below:

Retirement 5 96,060
Haospitalization 96,255
Life and Long-Term Care insurance 5,643
Disability insurance and worker's compensation 2,375
Compensated absences 41,057
Payroll taxes 13,589
Fringe benefit expenses 5 254,979
Total direct persaennel services S 622,257 =40.9765%
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CRATER PLANNING DISTRICT COMMISSION

Motes to the Financial Statements
June 30, 2024 {Continued)
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NOTE 11-VIRGINIA'S GATEWAY REGION:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for
Virginia's Gateway Region.

NOTE 12-PETERSEURG AREA REGIONAL TOURISM (PART):

The Commission provides administrative support to PART, which is a 5301(c){3) regional tourism organization
serving the counties of Chesterfield, Dinwiddie and Prince George, and the cities of Colonial Heights,
Hopewell and Petersburg. PART received funds through fiscal year ended June 30, 2024 in the amount of
45,607,961, of which 55,336,067 has been expended for its intended purpose and accordingly has been
recognized as revenue through the fiscal year ended June 30, 2024. The remaining 5271,6894 has been
reflected as unearned revenue as of June 30, 2024,

NOTE 13-CRATER REGIONAL WORKFORCE INVESTMENT BOARD:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for Crater
Regional Workforce Development Board.

MNOTE 14—CRATER SMALL BUSINESS DEVELOPMENT CENTER:

The Crater Planning District Commission serves as the payroll administrator and benefits provider for Crater
Small Business Development Center.

NOTE 15-COMMONWEALTH CENTER FOR ADVANCED LOGISTICS SYSTEMS (CCALS):

The Crater Planning District Commission serves as the payroll administrator and benefits provider for
Commaonwealth Center for Advanced Logistics Systems (CCALS).

NOTE 16—POSTRETIREMENT PLAMNS:

The Commission maintains the “Crater Planning District Commission Profit Sharing Plan”, The Plan provides
for annual discretionary contributions up to the maximum allowed by the Intermal Revenue Code.
Contributions to the Plan are authorized by the Commission and are currently set at 15% of qualifying
salaries. The Plan covers substantially all employees with at least six months of service, who have attained
the age of 21 and are credited with one thousand (1,000} hours of service in the year. Total contributions
made for the year were 5226,125.

In addition, the Commission maintains a 457 plan in which employees can elect through salary reduction to
cantribute up to limits allowed by the Internal Revenue Code.

The remainder of the page left intentionally blank
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CRATER PLANNING DISTRICT COMMISSION Exhibit 7
Page 1 of 2
General Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
Year Ended June 30, 2024
YVariance with
Budgeted Amounts Fimal Budget -
Actual Positive
Original Final Amounts  (Negative)
REVENUES
Local government subdivisons 5 271,559 &% 71,559 % 271,559 5 .
Commaonwealth of Virginia 89,97 89,9M 187,251 97,180
Federal grants 1,104,011 1,104,011 B12,115 (291,89%6)
interest income 5,000 5,000 4,396 ()
Miscellaneous 21,296 1,297,864 1,312,717 14,833
Total revenues % 1,493,837 § 2.768,415 5 4,588,038 5  (180,387)
EXPENDITURES
Direct Charges
Personnel sevices 5 691 456 5 691,496 & 631,155 5 &0, 341
Employee benefits
Retirement 5 103,724 5 103,724 & 103,249 5 475
Hospitalization 107,640 107,640 107,642 (Z)
Life and Long-Term Carg insurance 7,780 7,780 5,657 2,113
Disability insurance and worker's compensation 3,606 3,606 3.437 169
Fayroll tawes 12,637 12,637 26, 0% {13,459)
Total employee benefits § 235,387 & 5387 246,081 {10,694}
Contraciual services
Audit 5 103,000 &% 103,000 5 S0.B4E 5 12,152
Legal 2,000 2,000 - 7,000
Contract services 169 Badq 169, 844 259,130 10,714
Marketing 13,000 13,000 926 12,074
Total contraciual sepvices g BT, B4 g JET 844 5 iﬁi,ﬂiﬂ 5 36,940
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CRATER PLANMNING DISTRICT COMMIGSION Exhibit 7
Page 2 of 2

General Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

Year Ended June 30, 2024

Variance with
Budgeted Amounts Final Budget -
Actual Positive
Original Final Amounts  (Hegative)
Owerhead
Capital outlay - 15,000 5 15,000 % 398 5 14,602
Postage 1,500 1,500 422 1,078
Telecommunications 10,000 10,000 10,992 (9592}
Liability insurance 4,500 4,500 4,749 [249)
Malntenance and repairs 23,000 13,000 12,596 10,404
Lupplies 9,00 G000 5,516 3,474
Meetings and conferences 15,000 15, 000 20,506 {5,906
Memberships and subscriptions 12,500 12,500 18,0B5 {5,585)
Miscellaneous B, 000 E.000 11,138 {3,138}
Printing and reproduction 15,000 15,000 11,536 3,464
Travel, mileage 40,110 #0110 15,312 14, TEB
Travel, subsistence L 3,000 39 2,161
Utilities 15,000 15,000 17,592 {1,592)
Janitorial services 7.500 7,500 G, oha 9316
Taotal overhead 5 179,110 % 179,110 & 146,465 &% 31,645
Total expenditures & 1,493,837 5 1,493,837 5 1,374,605 & 119,232
Excess (deficiency) of revenwes over {under)
expenditures 5 « 5 1,274,588 5 1,213,433 5 {61,155)
OTHER FINAMCING SOURCES (USES)
Transfers out 5 - 5 [1,274,588) 5 (1,274,588) 5
Total other financing sources (uses) 5 - 5 (1,274,588) 5 (1,274 SBE) 5
Net change in fund balances 5 - % - % 181,155) % {61,155)
Fund balances - beginning - - 1,253,627 1,253,627
Fund balances - ending b1 - % - & 1,192,472 § 1,192,472
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CRATER PLANNING DISTRICT COMMISSION Exhibit B
Page 1 of 2

Combining Statement of Revenues and Expenditures

General Fund

Year Ended June 30, 2024

Taotal
General General
Fund Indirect  (Memoranda Only)
REVEMUES
Local government subdivisions 5 271,559 § - 5 271,559
Commonmwealth of Wirginia 187,251 . 187,251
Federal grants 812,115 - 812,115
Interest income 4,196 . 4,39
Miscellaneous 1,30, 17 . 1,312, 17
Total revenues 5 1,588,038 S - & 2,588,038
EXPENDITURES
Direct charges:
Personnel services 5 /9519 % ITE1E S £31,155
Emplovee benefits:
Retirement 1 7,189 % 6,060 % 103,249
Hospitalization 11,387 96,255 107 642
Life and Long-Term Care insurance 14 5,643 5,657
Disability insurance and worker's compensation 1,062 1,375 3,437
Payrall taxes 12,507 13,589 26,096
Total employese benefits S 37,159 § 213972 § 246,081
Contractual services:
Audit and accounting & - 8 90,848 § G0, 848
Contract services 241,638 17,442 259,130
Marketing 026 . 926
Total contractual services & 242,614 & 108,290 5 350,904
Overhead:
Capital Outlay 5 - 5 98 5 398
Postage - 422 422
Telecommunications 1,041 0,951 10,992
Liability insurance - 4,749 4,749
Maintenance and repairs 479 12,117 12,596
Supplies - 5.516 5,526
Meetings and conferences 2,518 18,388 20,906
Memberships and subscriptions 1,685 16,400 18,085
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CRATER PLANHING DISTRICT COMMISSION Exhibit &
Page 2 of 2
Combining Statement of Revenues and Expenditures
General Fund
Year Ended June 30, 2024
Owverhead: (Continued)
Miscellaneous 9,983 1,155 & 11,138
Printing and reproduction . 11,536 11,536
Travel, mileage 19,19 6,131 25,322
Travel, subsistence h39 . 639
Utilities 1,877 15,715 17,592
Janitorial services . b, 564 s, St
Total overhead 37,413 109,052 § 146,465
Indirect Charges:
Indirect costs (51.0582%) of qualified personal service
costs and indirect fringe benefits 447 901 {447 901} 5 -
Fringe benefits (40.9765%) of qualified direct personal
service costs indirect fringe benefits 254,979 (254,979)
Total indirect charges 702,880 {702,880} 5
Total expenditures 1,374,605 = 5 1,374,605
Excess of revenues over expenditures 1,213,433 - 5 1,213,433
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CRATER PLANMING DISTRICT CORNMISSION Exhikir ¥
Combining Statement of Revenues and Expenditures
Special Revanus Funds
Year Ended Jine 20, T074
Crater
Regronal Tatal
waorkicroe Crater Special
Commoanwealth Wirginda's livedstimant Small Budiness Revenue
Center for Advanced Gatewny Eoard Deve | opmaent iMpmoranda
Logistics Systems Region Personne Center Onily]
EXPEMDITURES
Direct charges:
Personned servicoes 5 Ti57E &  ST6.540 § 17, ms 5 &9.978 & 1,047,851
Employas beneiig:
Ritir el 3 4 i 5 £1.00% % 1419 5 122,876
Hompitalization i, S8l 4F 645 - 45,205
Life and Long=Term Care iraurance 2,083 1,592 fs1 a4, Tk
Duabilicy Insurance ' 1,004 ki) 208 1,932
Prryredl Baxes B, 451 4,120 E,0ig 1,379 32,008
Totsl ermploves benedils 5 B4%1 5 105,145 5 100,452 5 12,647 5 116,737
Total expenditures 1 E2OT 5 AN AES % AR 207 % B2.4625 & 1,274,588
Exciss of mewEnuns oned expenditures 5 i OF1) 5 (eEN.BBS) 5 (4R 20V) 5 {82.625) 5 11,274,588
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{R‘l{' E RoBINSON, FARMER, Cox Associates, PLLC

Certified Public Accountants

CPAs | CoONSULTANTS

Independent Auditors’ Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Commissioners
Crater Planning District Commission
Petersburg, Virginia

We have audited, in accordance with the auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the Specifications for Audits of Authorities, Boards,
and Coemmissions, issued by the Auditor of Public Accounts of the Commonwealth of Virginia, the financial
statements of the governmental activities, each major fund, and the aggregate remaining fund information
of Crater Planning District Commission (the “Commission”), as of and for the year ended June 30, 2024, and
the related notes to the financial statements, which collectively comprise Crater Planning District
Commission’s basic financial statements and have issued our report thereon dated February 27, 2025.

Report on Internal Contrel over Financial Reporting

In planning and performing our audit of the financial statements, we considered Crater Planning District
Commission’s internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpese of expressing an opinion on the effectiveness of Crater
Planning District Commission’s internal control. Accordingly, we do not express an opinion on the
effectiveness of Crater Planning District Commission’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
the entity's financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Crater Planming District Commission's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpase of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an auwdit performed in accordance with
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Richmaond, Virginia
February 27, 2025
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RoeinsoN, FARMER, Cox AssociaTes, PLLC
Certified Public Accountants

CPAs | COMSULTANTS

Independent Auditors’ Report on Compliance for Each Major Program and on
internal Control over Compliance Required by the Uniform Guidance

To the Commissioners
Crater Planning District Commission
Petersburg, Virginia

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Crater Planning District Commission’s compliance with the types of compliance
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and
material effect on each of Crater Planning District Commission’s major federal programs for the year ended
June 30, 2024. Crater Planning District Commission’s major federal programs are identified in the summary
of auditors' results section of the accompanying schedule of findings and guestioned costs.

In our opinion, Crater Planning District Commission complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its
major federal programs for the year ended June 30, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.5. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Our respensibilities under those standards and
the Uniform Guidance are further described in the Auditors’ Responsibilities for the Audit of Compliance

section of our report.

We are required to be independent of Crater Planning District Commission and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of Crater
Planning District Commission’s compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Crater
Planning District Commission’s federal programs.
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Auditors® Responsibilities for the Audit of Compliance

Qur objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to frawd or error, and express an opinion
on Crater Planning District Commission’s compliance based on our audit. Reasonable assurance is a high
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intemtional omissions, misrepresentations, or the override of internal control.
Honcompliance with the compliance requirements referred to above is considered material if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about Crater Planning District Commission’s compliance with
the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

+ Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding Crater Planning District Commission's compliance with the compliance
requirements referred to above and performing such other procedures as we considered necessary in
the circumstances.

« Obtain an understanding of Crater Planning District Commission’s internal control over compliance
relevant to the auwdit in order to design audit procedures that are appropriate in the circumstances
and to test and report on internal control over compliance in accordance with the Uniform Guidance,
but not for the purpose of expressing an opinion on the effectiveness of Crater Planning District
Commission's internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with thase charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or a combination of deficiencies, in internal control ower compliance, such that there i5 a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will not
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a cormbination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditors’
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies in internal
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.
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Report on Internal Control over Compliance (Continued)

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing

af internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Richmand, Virginia
February 27, 2025
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CRATER PLANMING DISTRICT COMMISSION

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2024

Federal
Assistance  Pasi-Through
Federal Grantor/Pass-through Listing  Entity identifying Federal
Grantor/Program or Cluster Title Humber Humber Expenditures
Department of Commerce
Pass-through payments:
Economic Development Administration;
Economic Development Support for Planning Organizations 11,302 Mot Available § 70,180
Coastal Tone Managemant Administration Awards 11,419 Mot Avallable 68,8088
Total Department of Commerce 5 139,068
Department of Defense
Pass-through payments:
Defense Logistics Agency!
Procurement Technical Assistance For Business Firms 12.002 Mot Available 5 251,291
Total Department of Defense - 251,291
Department of Housing and Urban Development
Pass-through payments:
Department of Howsing and Commaunity Development:
Community Compass Technical Assistance and Capacity Building 14.259 Mot Available % 21,517
Total Department of Housing and Urban Development 5 21,517
Environmental Protection Agency
Pass-through payments:
Virginia Departrnent of Environmental Quality:
Geographic Programs - Chesapeake Bay Program Implementation,
Regulatory/ Accountability and Monitoring Grants 66,964 Mot Available 4 58,000
Total Environmental Protection Agency 5 28,000
Department of Transportation
Pass-throwgh payments:
Wirginia Department of Transportation:
Highway Planning and Construction 20.205 Mot Avaflable 5 150,742
Metropalitan Transportation Planning and State
and Non-Metropolitan Planning and Research 10.505  Hot Available 91,497
Total Departrment of Transpartation § 342,139
Total expenditures of federal awards § 312,115
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CRATER PLANNING DISTRICT COMMISSION

MOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED JUNE 30, 2024

Note 1- Basis of Presentation:

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal
award activity of Crater Virginia Planning District Commission under programs of the federal
government for the year ended June 30, 2024. The information in this Schedule is presented in
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards {Uniform
Guidance). Because the Schedule presents only a selected portion of the operations of Crater
Planning District Commission, it is not intended to and does not present the financial position or
changes in net position of Crater Planning District Commission.

Mote 2 - Summary of Significant unting Policies

(1) Expenditures on the Schedule are reported on the accrual basis of accounting. Such expenditures
are recognized following the cost principles contained in the Uniform Guidance, wherein certain
types of expenditures are not allowable or are limited as to reimbursement.

{2} Pass-through entity identifying numbers are presented where available.

{3) The Commission did not have any loans or loan guarantees which are subject to reporting
requirements for the year.

Mote 3 - Subrecipients
Mo awards were passed through to subreceipients.

Note 4 - Indirect Cost Rate

The Commission did not elect to use the 10-percent de minimis indirect cost rate allowed under
Uniform Guidance.

Hote 5 - Relationship to Financial Statements
Federal expenditures, revenues and capital contributions are reported in the Commission’s financial

statements as follows:

Primary government.

Operating activities $ B12,115
- ————
Total federal expenditures per the Schedule of Expenditures of Federal Awards 5 812,115
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CRATER PLANMING DISTRICT COMMESSION

SCHEDULE OF FINDIMGS AND QUESTIONED COSTS
YEAR EMDED JUNE 30, 2024

Section | - Summary of Auditors’ Results

i ial Stat :
Type of awditors’ repart ssued: Unmedified
Intermnal controd aver financial reporting:

Material weakneis{es) identified? M

Significant deficiency(les) identified! Hane reported
Harcompliance material to financial statements noted? ]
Federal Awa
internal control ower Major programs:

Maberial weaknessies) identified? ]

Significant deficlencyibes) identified] Mone Reported
Type of auditors’ report ssued on compliance

fof Fshjor programd: Unmodified
Any audit findings disclosed that are required to be reported

in accordance with & CFR section 200, 514{a)? Ho

entification of major prograims:
slstance Listing # kame of Federal Program or Cluster

20505 Metropolitan Transportation Manning and State and Mon-Matropolitan Planning and Research
W05 Highway Plannirg and Construction

Dodlar threshold used to distinguish between Type &
and Type B programs 5750,000

Auditee qualified as low-risk auditee? Ha
Section Il - Financial Statement Findings
There are no financial statement findings to report,
Section Nl - Federal Award Findings and Questioned Costs
There are ne federal award findings and questioned oot 1o report.
Section IV - Prior Year Awdit Findings
There were no priar year audit findings.
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